
2017 ILLINOIS HOUSING 
DEVELOPMENT AUTHORITY

C LO S I N G  C O S T  A S S I S TA N C E  G R A N T



What is it? 
An outright Grant of $1,500 to pay 
closing costs for qualified borrowers
Lenders are reimbursed at time of 
purchase by U.S. Bank Home Mortgage  

IHDA CCA GRANT



 How does it work? 
 The $1,500 can be applied to 
the closing costs of any 
qualifying CONVENTIONAL 
1stHomeIllinois or @HomeIllinois 
loan that has not yet closed 

HOW DOES IT WORK? 



REQUIRED!!!
SPECIAL FEATURE CODE IN COMMENTS ON THE 1008



When is it available?
 Limited time only
 Open for reservations August 11, 
2017, it may be applied to new 
and existing (pre-dating August 
11th) reservations (that have not 
yet closed) 

IHDA CCA GRANT



What qualifications apply? 
1. Must be a CONVENTIONAL loan 
 AUS must be ran as FNMA HFA 
Preferred and receive an 
“Approve/Eligible” recommendation
 SFC: 843 in the comments on 1008

IHDA CCA GRANT



What qualifications apply? 
2. Borrower’s household income 

MUST be at or below the income 
listed in the Program Guide (if the 
income exceeds the limits in the 
CCA Program Guide, the loan will 
not be purchased)

IHDA CCA GRANT



What qualifications apply? 

3. Grant $$$ may ONLY be applied to closing 
costs
What defines closing costs? 
They are defined as money paid by the
borrower to effect the closing of a mortgage
loan. This generally includes: an origination
fee, title exam, title insurance, survey,
attorney’s fees, and such prepaid items as
taxes and insurance escrow payments.

IHDA CCA GRANT



What qualifications apply? 

4. Minimum borrower contribution still applies: 
The greater of 1% of the 1st mortgage loan 
amount or $1,000.00 as required by the IHDA 
program guidelines
Maximum cash back to borrower at closing 
remains at $250.00

IHDA CCA GRANT



What qualifications apply? 

5. All IHDA 1stHomeIllinois and @HomeIllinois Guidelines
 The IHDA CCA Grant has very few overlays, any 
compliant 1stHomeIllinois or @HomeIllinois Loan 
should qualify for this grant
 All @HomeIllinois and 1stHomeIllinois household 
income restrictions apply

IHDA CCA GRANT



What is the Process? 
STEP 1: 
Check the borrower’s income and eligibility. Use the income 
calculator on the Homeownership Resource Center and check 
against the limits on page 2 of the CCA Guide. Lenders will not 
be reimbursed for the CCA Grant if the borrower(s) income is 
above 80% in their respective county. For detailed CCA Grant 
Guidelines, please review the IHDA – CCA Grant Fact Sheet.

IHDA CCA GRANT

https://www.ihda.org/lenders-realtors/common-forms/#collapseOne
https://www.ihda.org/lenders-realtors/common-forms/


What is the Process? 
STEP 2: 
Reserve the CCA Grant in MITAS

1. Login to MITAS
2. Select View Loan Detail 
3. Enter Borrower Last Name
4. Select 1st Mortgage 
5. Select Reserve 2nd Mortgage

IHDA CCA GRANT

6. Choose “Closing Cost Assistance Grant” 
program (last program on the list)

7. Enter $1,500.00 as your total loan amount
8. Navigate to 1003 details of trans. screen
9. Hit “Submit” button (bottom left corner) 
10. Save the certificate for your records 

If you have not yet already done
so… reserve the 1st mortgage, 2nd mortgage (IHDA
DPA), and MCC (if using @HomeIllinois and desire an
MCC). For detailed instructions on how to reserve,
please review our Reservation Manual.

https://ilrss.ihda.org/ilrss/
https://www.ihda.org/wp-content/uploads/2015/07/Reservation-Manual_June-2017.pdf


What is the Process? 
STEP 3: 
Update 1008 
 Include FNMA Special Feature Code “843” in 
the comment section on the FNMA-1008 form

IHDA CCA GRANT



TO REITERATE: SPECIAL FEATURE CODE IN THE 
COMMENTS SECTION ON THE1008



What is the Process? 
STEP 4: 
Include the grant on the Closing Disclosure
 Section L: Lines 1-5 as CCA Grant

 Lenders are responsible for ensuring that these 
loans will be purchased by U.S. Bank by 
November 15, 2017 

IHDA CCA GRANT
CCA GRANT – $1,500.00 



What is the Process? 
STEP 5: 
Include the CCA Grant Confirmation with your 
final loan documents
 After approval by IHDA and once U.S. Bank has purchased the

loan, U.S. Bank will reimburse you for the CCA Grant and IHDA
Down Payment Assistance.

IHDA CCA GRANT



 Review our Guides!
 Fact Sheet
 Grant Guide 

They are posted on the 
Homeownership Resource 
Center! 

IHDA CCA GRANT

https://www.ihda.org/lenders-realtors/common-forms/


DON’T FORGET: SPECIAL FEATURE CODE IN 
COMMENTS SECTION ON THE 1008



HOMEOWNERSHIP                         
PROGRAMS  
WHAT WE OFFER - A REFRESHER

3 Total Programs
1. 1stHomeIllinois
2. @HomeIllinois
3. I-Refi

• Program options for: 
1. 1st Time Homebuyers
2. Repeat Homebuyers
3. Existing Homeowners



IHDA DAILY UPDATES
 Keeps our lenders up 
to date on our turn 
times and interest 
rates
https://www.ihda.org/len
ders-realtors/common-
forms/

https://www.ihda.org/lenders-realtors/common-forms/


IHDA WEEKLY UPDATES
 Stay current on 
operational news, 
processing advice and 
program updates
https://www.ihda.org/len
ders-realtors/common-
forms/

https://www.ihda.org/lenders-realtors/common-forms/


TO RECAP
The program will be closed for new reservations the sooner of
November 15, 2017 or when funds are exhausted.

 Lenders are responsible for ensuring that these loans will be
purchased by U.S. Bank by January 1, 2018.

Borrower’s household income MUST be at or below the income
listed in the Program Guide (if the income exceeds the limits in
the CCA Program Guide, the loan will not be purchased)



KEY TAKEAWAY: SPECIAL FEATURE CODE IN THE 
COMMENTS SECTION ON THE 1008



THANK YOU FOR YOUR PARTNERSHIP!
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