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IHDA CCA GRANT

*"What is it 9 _
“An outright Grant of $1,500 to pay - b__4
closing costs for qualified borrowers A

"Lenders are reimbursed at time of \
purchase by U.S. Bank Home Mortgage '

M
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HOW DOES IT WORK?

" How does it work?

" The $1,500 can be applied to
the closing costs of any
qualifying CONVENTIONAL
1s'Homelllinois or @Homelllinois
loan that has not yet closed




REQUIRED!!!
SPECIAL FEATURE CODE IN COMMENTS ON THE 1008

SFC: 843




IHDA CCA GRANT

" When is it available?

* Limited time only

= Open for reservations August 11,
2017, it may be applied to new
and existing (pre-dating August
11™) reservations (that have not
yet closed)



IHDA CCA GRANT

" What qualifications apply?

1.

Must be a CONVENTIONAL loan

= AUS must be ran as FNMA HFA
Preferred and receive an
“Approve /Eligible” recommendation

= SFC: 843 in the comments on 1008




IHDA CCA GRANT

" What qualifications apply?

2. Borrower’s household income
MUST be at or below the income
listed in the Program Guide (if the
income exceeds the limits in the
CCA Program Guide, the loan will
not be purchased)



IHDA CCA GRANT

" What qualifications apply?

3. Grant $$3% may ONLY be applied to closing
costs

* What defines closing costs?

“They are defined as money paid by the
borrower to effect the closing ofq mortgage
loan. This generally includes: an origination
fee, title exam, title insurance, survey,
attorney’s fees, and such prepaid items as
taxes and insurance escrow payments.




IHDA CCA GRANT

" What qualifications apply?

4. Minimum borrower contribution still applies:

“The greater of 1% of the 1% mortgage loan
amount or $1,000.00 as required by the IHDA

program guidelines

*Maximum cash back to borrower at closing
remains at $250.00



IHDA CCA GRANT

" What qualifications apply?

5. All IHDA 1s'Homelllinois and @Homelllinois Guidelines

= The IHDA CCA Grant has very few overlays, any
compliant 1*Homelllinois or @Homelllinois Loan
should qualify for this grant

= All @Homelllinois and 1*Homelllinois household
income restrictions apply




IHDA CCA GRANT

What is the Process?
STEP 1:

Check the borrower’s income and eligibility. Use the income
calculator on the Homeownership Resource Center and check
against the limits on page 2 of the CCA Guide. Lenders will not
be reimbursed for the CCA Grant if the borrower(s) income is
above 80% in their respective county. For detailed CCA Grant
Guidelines, please review the IHDA — CCA Grant Fact Sheet.



https://www.ihda.org/lenders-realtors/common-forms/#collapseOne
https://www.ihda.org/lenders-realtors/common-forms/

IHDA CCA GRANT e

{If you have not yet already done|

O I [
thn. IS The Prccessg :SO... reserve the 1° mortgage, 2"! mortgage (IHDA §

j DPA), and MCC (if using @Homelllinois and desire an |

STEP 2: ] MCC). For detailed instructions on how to reserve,:

I please review our Reservation Manual.

Reserve the CCA Grant in MITAS

1. Login to MITAS 6. Choose “Closing Cost Assistance Grant”

2. Select View Loan Detail program (last program on the list)

3. Enter Borrower Last Name /. Enter $1,500.00 as your total loan amount
4. Select 1" Mortgage 8. Navigate to 1003 details of trans. screen
5. Select Reserve 2" Mortgage ?. Hit “Submit” button (bottom left corner)

10. Save the certificate for your records


https://ilrss.ihda.org/ilrss/
https://www.ihda.org/wp-content/uploads/2015/07/Reservation-Manual_June-2017.pdf

IHDA CCA GRANT

What is the Process?
STEP 3:

Update 1008

Include FNMA Special Feature Code ‘“843" in
the comment section on the FNMA-1008 form




TO REITERATE: SPECIAL FEATURE CODE IN THE
COMMENTS SECTION ON THET008

SFC: 843




IHDA CCA GRANT

" What is the Process?
STEP 4.

Include the grant on the Closing Disclosure
* Section L: Lines 1-5 as CCA Grant

“Lenders are responsible for ensuring that these
loans will be purchased by U.S. Bank by
November 15, 2017

L. Paid Already by or on Behalf of Borrower at Closing
Deposit
Loan Amount
Existing Loan{s) Assumed or Taken Subject to

CCA GRANT - $1,500.00

Seller Credit
Other Credits

Adjustments

Adjustments for Iltems Unpaid by Seller

City/Towm Taxes to
County Taxes to
Assessments to



Commitment Confirmation

Lender: THDA STINGLE FAMILY LOANS
Branch: CORPORATE OFFICE
Trzer I ENESTLE
Loan Mumnber: 3105468
Lender Loan Mumber

Eeservation Date: 08/03/2017
Reservation Expiration Date: 10/02/2017
Mottgagor Last Mame: SPARTACTIS
Mortgagor First Mame: SPARTY
Soctal Becurity Mumber: 330 30303268
Loan Amount: $1,500.00
Loan Type Codes: Fannie Mae - Conventional

® Interest Fate: 0.0000
a 'I' I S 'I' e ro C e S S Purchase Price: $100,000.00
[ ] Points: 00000

Agsistance Amt §.00
Program Type: Closing Cost Assistance Grant
Sub Program:: Closing Cost Assistance Grant

Alocation:: Closing Cost Assistance Grant
o Final Purchase Date: 09/15/2017
() Loan Status: Committed

Pool Insurer:

Include the CCA Grant Confirmation with your e e S o Tt
final loan documents Py Ak T o

Contact Information:

After approval by IHDA and once U.S. Bank has purchased the
loan, U.S. Bank will reimburse you for the CCA Grant and IHDA e (10 0000000 B 0 G
Down Payment Assistance. Emal |

Disclaimer

This 15 areservation of funds only and not a guarantee to purchase your loan. Y ou must first submit all
required documentati on per the Lender Guide and the Program Agreements for review and approval. This
registration 15 being held on your behalf under the premise that all datahas been input in a correct
manner. The input of incorrect informati on may result in this reservation being vord. Please review this
Registration Confirmati on carefully and male appropriate changes or contact our offices for assistance



IHDA CCA GRANT

= Review our Guides!

* Fact Sheet
* Grant Guide

They are posted on the
Homeownership Resource
Center!

IHDA - CCA Grant Fact Sheet

Closing Cost Assistance Grant ILLINOIS HOUSING 5
ional Loans only CEVELOPMENT AUTHORITY
rs must be below I

(CCA Grant Reservations will be cpen starting August 11, 2017. The program will be closed for

DATE "™ reservations the socner of September 15, 2017 or when funds are exhausted. Lenders
are responsible for ensuring that these loans will be purchased by U.S. Bank by November 15,
2017.

The CCA Grant is strictly $1.500; no higher or lower amounts are allowed. Under the CCA
GM:EI::&?:SNETMAE':E Grant, the lenders will advance the §1.500 CCA Grant funds at closing and the Master Servicer
(U5. Bank) will reimburse the lender directly after the 1 mortgage loan is purchased

The greater of 1% of the 1% mortgage boan amount or $1,000.00 as required by required THDA

MINIMUM BORROWER o e o - o
. Please HDA Procedurgl Guide
CONTRIBUTIQN ~ Progrm guidelines to the Brogram Matiy a

details.

MORTGAGE CREDIT  This grant may be used in conjunction with a Mortgage Credit Certfficate. Yizit [HDAorg for

CERTIFICATE IMii | information on this tax incentive.

There is no repayment or recapture of the CCA Grant. Repayment of @Homelllinois 2
REPA\;I:E::'.:::: maortgages still applies. Utilizing the CCA Grant does not affect or supersede the terms of the

Homelllinois or 1*Homellingis Down Paymant Assistance Programs.

Borrower's income must be at or below B0% area median income of the county in which
INCOME REQUIREMENT  the property is located. Lenders must calculate income using the calculator posted on The
‘Homeounershio Resource Center

before reserving.

To be eligible, all lcans utilizing this grant must be ran through AUS as ENMA HEA Preferred
and receive an “Approved/Eligible” recommendation.

ﬁ FINANCING THE CREATION AND PRESERVATION OF AFFORDABLE HOUSING IN ILLINOIS,

ance Grant ILLINOIS HOUSING 5
Loans only DEVELOFMENT AUTHORITY
All Bovrowers mu % AMI

Program Overview

Open for reservation August 11, 2017, conventional loan borrowers with income at or below 80% AMI by
county can receive a grant for $1,500 to be applied to closing costs only. This grant may be applied to new
reservations and existing (but not vet dosed) 1#*Homelllinois and @Homelllinois reservations. The CCA Grant
is only available for borrowers utilizing Down Payment Assistance 2™ mortgage from IHDA.

Delivery Information

CCA Grant Reservations will be open starting August 11, 2017, The program will be closed for new
reservations the sooner of September 15, 2017 or when funds are Lenders are for
ensuring that these loans will be purchased by U.S. Bank by November 15, 2017. Unlike our Down Payment
Assistance loans, CCA Grants will not need to be paid back. U.S. Bank will reimburse the lender upon loan
purchase.

How to Reserve

1. Check the borrower's income and eligibility. Use the income calculator on
Besource Center and chedk against the limits on page 2. Lenders will not be reimbursed for the CCA
Grant if the borrower(s) income above 80% in their respective county. For detsiled CCA Grant Guidelines,
Dlease review the IHDA — CCA Grant Fact Sheef,

2. Reserve the CCA Grant in MITAS
a. Ifyou have not yet already done 5o, reserve the 12 mortgage, 2+ mortgage (IHDA DPA), and
MCC (if using @Homellinois and desire an MCC). For detailed instructions on how to reserve,
please review our Reservation Manual.
b. Reserve the CCA Grant
i. Retrieve your 1% mortgage using “View Loan Detail” from the main menu
1. Login to MITAS
Select view loan detail
Enter borrower last name
Select 1= mortgage
Select Reserve 2 Mortgage
Choose "Closing Cost Assi Grant” the list)
Enter $1,500.00 as your total loan amount
Navigate to 1003 details of frans. screen
Hit “Submit” button (battom left corner)
il. Save the certificate for your records
3. Update 1008
a Include FNMA special feature code “843” on the FNMA-1008 form
4. Include the grant on the Closing Disclosure
i. Section L: Lines 1-5 as CCA Grant
5. Include the CCA Grant Confirmation with your final loan documents
a. After approval by IHDA and once U.S. Bank has purchased the loan, U.S. Bank will reimburse you
for the CCA Grant and IHDA Down Payment Assistance.

[ TR N

DISCLAIMER

joct o enan in MATAS. 4 potant - S ——

infovmation.
y—u.m-qﬂﬂgqmahw-ﬁ-mnqﬁpn#h—m

ﬁ FINANCING THE CREATION AND PRESERYATION OF AFFORDAELE HOUSING IN ILLINCIS.
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https://www.ihda.org/lenders-realtors/common-forms/

DON'T FORGET: SPECIAL FEATURE CODE IN
COMMENTS SECTION ON THE 1008

SFC: 843




HOMEOWNERSHIP
PROGRAMS

WHAT WE OFFER - A REFRESHER

3 Total Programs

1. 1%Homelllinois
2. @Homelllinois
3. |-Refi

* Program options for:
1. 1°" Time Homebuyers
2. Repeat Homebuyers
3. Existing Homeowners

ASSISTANCE
AMOUNT

TERM

MANDATORY

BUYER
CONTRIBUTION

PROPERTY
TYPE?

ASSISTANCE
REPAYMENT

WHICH PROGRAM WORKS FOR YoOU?

@HOMEILLINOlS

FIRST-TIME
HOMEBUYERS'

$5,000

30-year fixed
interest rate
Greater of
$1,000 or 1% of
purchase price
Single-family
home, condo,
townhouse
S42/mo. for 10
Years

mortgage
NON
FIRST-TIME
HOMEBUYERS

$5,000

30-year fixed
interest rate
Greater of $1,000
or 1% of
purchase price
Single-family
home, condo,
townhouse
S42/mo. for 10

1""Home lLLinors

FIRST-TIME
HOMEBUYERS'?

$7,500

30-year fixed
interest rate
Greater of $1,000
or 1% of purchase
price
Single-family
home, condo,
townhouse
Forgiven after 5

REFINANCE?®

$50,000*

30-year fixed
interest rate

S0

Single-family
home, condo,
townhouse
Forgiven after
3 years

A} & LrEt 2 A B

. Veterans and those bu',rlng in targetcd ireas are c.‘-eanpt from the flr:.t time hnmebuver requirement. Use the
lookup tool on IHDA.org to identify targeted properties.

. 1*Homelllinois is only available for properties in the fellowing counties: Boone, Cook, DeKalb, Fulton, Kane,
Marion, McHenry, 5t. Clair, Will, Winnebago

. Must discuss with lander to determine if you meet qualifications

Al properties must be aowner accupied regardless af type
*BORROWERS CURREMT MORTGAGE MUST BE IMN A MEGATIVE EQUITY POSITIOMN. Actual assistance amount will

vary based on loan scenarie -

S50,000 maximum assistance.




ILLINOIS HOUSING
I H DA DA I I-Y U P DAT ES DEVELOPMENT AUTHORITY
Daily Lender Update

Tuesday, July 11th, 2017

Today's Interest Rates

- Ke e p S O U r I e n d e rS U p Special Initiative® Gov!' conv.?

4.750%

to date on our turn e L
-I-i m e S q n d i n -I-e re S-I- First-Time Homebuyers® Gov' Conv.2

{@Homelllinois 4375% 4.750%
t @Homelllinois w/DPA 4375% 4.750%
r q e S @Homelllinois LPMI 90.01- 97.00% LTV =~ —— 5.250%
@Homelllinois LPMI 80.01- 90.00% LTV~ ——rr 5.125%
°
[ | Non First-Time Homebuyers® Gov' conv.2
°
https: / /www.ihda.org /len
x y 4 y 4 oy
@Homelllinois 4375% 4750%
ders-realtors /common- Grematre e
7 @Homelllinois LPMI 90.01- 97.00% LTV~ ——- 5.250%
@Homelllinois LPWI 80.01- 80.00% LTV ~  ——n- 5.125%

forms/

1. Indicates FHA, VA, or USDA loan fypes
2 Indicates FNMA loan types
3 Rafes are subject fo change without nofice. Qualified veterans, service members, and borrowers

purchasing a property in targeted areas, need not be first-time homebuyers.



https://www.ihda.org/lenders-realtors/common-forms/

~|HDA WEEKLY UPDATES

= Stay current on
operational news,
processing advice and
program updates

"https:/ /www.ihda.org/len
ders-realtors /common-
forms/

ILLINOIS HOUSING
DEVELOPMENT AUTHORITY

Weekly Operations Updates

Quick Lender of Keep Up
Links the Week! With Us!
@ Program Matrix WINTRUST § Facebook
MORTGAGE
& der Checkl W Twitter
@ File Submis @ IHDA.or q

CCCCC

Monday, July 24th, 2017


https://www.ihda.org/lenders-realtors/common-forms/

10 RECAP

The program will be closed for new reservations the sooner of
or when funds are exhausted.

Lenders are responsible for ensuring that these loans will be

Borrower’s household income MUST be
(if the income exceeds the limits in
the CCA Program Guide, the loan will not be purchased)



KEY TAKEAWAY: SPECIAL FEATURE CODE IN THE
COMMENTS SECTION ON THE 1008

SFC: 843
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A

THANK YOU FOR YOUR PARTNERSHIP!
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