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Closing Cost Assistance Grant ILLINOIS HOUSING 5 0
- FNMA HFA Preferred Conventional Loans only DEVELOPMENT AUTHORITY
- All Borrowers must be at or below income limits in the CCA Program Guide
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CCA Grant Reservations will be open starting August 11, 2017. The program will be closed for
new reservations the sooner of November 15, 2017 or when funds are exhausted. Lenders are
responsible for ensuring that these loans will be purchased by U.S. Bank by January 1, 2018.

The CCA Grant is strictly $1,500; no higher or lower amounts are allowed. Under the CCA
Grant, the lenders will advance the $1,500 CCA Grant funds at closing and the Master Servicer
(U.S. Bank) will reimburse the lender directly after the 15 mortgage loan is purchased.

The greater of 1% of the 1t mortgage loan amount or $1,000.00 as required by required IHDA
program guidelines. Please defer to the Program Matrix and IHDA Procedural Guide for
details.

This grant may be used in conjunction with a Mortgage Credit Certificate. Visit IHDA.org for
information on this tax incentive.

There is no repayment or recapture of the CCA Grant. Repayment of @Homelllinois 2"
mortgages still applies. Utilizing the CCA Grant does not affect or supersede the terms of the
@Homelllinois or 1s*Homelllinois Down Payment Assistance Programs.

Borrower’s income must be at or below the limits of the county in which the property is

located as shown on page 2 of the CCA Grant Guide. The lenders must calculate income using

the calculator posted on The Homeownership Resource Center to qualify for IHDA DPA. To

qualify for the CCA Grant please compare the calculated annual household income against
age 2 of the CCA Grant Guide before reserving.

This product follows all underwriting overlays of U.S. Bank and Fannie Mae HFA Preferred. All
other rules relating to @Homelllinois and 1*Homelllinois programs apply except where
specifically noted in this document.

n FINANCING THE CREATION AND PRESERVATION OF AFFORDABLE HOUSING IN ILLINOIS.



https://www.ihda.org/wp-content/uploads/2015/07/Homeownership-Matrix-Final.pdf
https://www.ihda.org/wp-content/uploads/2015/07/IHDA-Homeownership-Procedural-Guide.pdf
https://www.ihda.org/faqs-4/#collapseOne
http://us2.campaign-archive2.com/home/?u=da0d3944dc36936eadf887755&id=9f265f193c
https://www.ihda.org/lenders-realtors/common-forms/
https://www.fanniemae.com/content/fact_sheet/hfa-preferred-fact-sheet.pdf

