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REFINANCE 

ILLINOIS HOUSING DEVELOPMENT AUTHORITY 

BORROWER AFFIDAVIT   

INSTRUCTIONS: 

Complete item #1.  The remaining items must be reviewed, investigated and evaluated by the 

lender to whom you submitted your mortgage loan application (the “Lender”) and its 

respective agents. 

The Borrower Affidavit must be executed by the Borrower(s) (and non-borrowing spouse 

waiving homestead) and duly notarized. 

BORROWER AFFIDAVIT 

This Borrower Affidavit shall be considered part of the application for the loan, and is 

incorporated therein. 

If any statement made by you in this affidavit is false, the mortgage loan made to you will not be 

eligible for the refinance program of the Illinois Housing Development Authority (“IHDA”) and in 

such event the outstanding principal balance of the mortgage loan may be declared immediately due 

and payable. 

It may be a federal offense punishable by a maximum of a $5,000 fine, two years imprisonment, or 

both, knowingly to make a false statement in this affidavit (Title 18 United States Code, Section 1014). 

Read this affidavit carefully to be sure the information in it is true and complete before 

signing this form. Complete all fields as indicated. If any item is not applicaple, enter N/A.
The information provided in this affidavit is subject to verification by IHDA, the Lender, 

and their respective agents. 

The undersigned, hereinafter collectively referred to as “the Borrower,” affirms as follows: 

1. The Borrower is refinancing the property located at:

Street Address:

City: 

State: 

ZIP: 

Or which is legally described as follows (the “Property”): 
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2. The Borrower currently occupies the Property as the Borrower’s principal

residence and will continue to occupy the property as principal residence for at least 3 years 

following the closing on the refinance.  

3. The Borrower has no present intent to lease, sell, assign or transfer any interest

in the Property to another person or entity. 

4. The Borrower has not entered into any agreements, understanding or other

arrangement to lease, sell, assign or transfer the referenced Property. 

5. If the Residence is a two-unit residence, the Borrower will occupy one unit of

the Property. 

6. The Borrower does not now and does not intend to use more than fifteen percent

(15%) of the total area of the Property primarily in a trade or business in a manner which 

would permit the Borrower to take a deduction for any portion of the costs of the Property for 

expenses incurred in connection with such trade or business use of the Property on the 

Borrower’s federal income tax return.* No portion of the Residence is specifically designed 

for any commercial use. 

7. The Borrower does not now and does not intend to use the Property as an investment

Property (except with respect to the rental of a unit in a two-unit residence).

8. The Property is a completed residential unit.  If the Property is existing housing,

no repair or rehabilitation to the Property is necessary to bring the Property into compliance 

with industry accepted underwriting standards.  

9. The Borrower is using the proceeds of the Mortgage loan for the purpose of

refinancing the existing first mortgage and/or purchase money second mortgage. 

10. The Borrower has reported all household income to IHDA.

11. The Borrower agrees to notify IHDA immediately in the event that he or she

vacates the Property, and to keep IHDA informed of his or her current mailing address. 

12. The Borrower will not unreasonably withhold his or her consent to any inspection

of the Property (the exterior and interior thereof) conducted by the Lender or its agents and/or 

IHDA or its agent, for the purpose of verifying the truth of any of the statements contained in this 

Borrower Affidavit, provided the inspection is conducted at a reasonable time and in a 

reasonable manner. 

* For at-home day care, less than 15% of the residence is used regularly and exclusively for the business.
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13. All of the land upon which the Property residence is located for the purposes of the
residence and is not specifically designed for commercial use or to generate income. If the land 
exceeds any minimum lot size for zoning purposes by an amount sufficient to subdivide the 

property without a zoning variance, the Borrower will not (a) subdivide or otherwise sell any of 

the land on which the Property residence is located (except in conjunction with a future sale of 

the Property) or (b) seek any variance from applicable zoning, minimum lot size or set-

back requirements in order to subdivide the land. 

14. The Borrower’s first mortgage on the Property is current or otherwise in

good standing with the mortgage lender. 

15. The Borrower made no material misstatements in connection with the

application for the Mortgage loan evidenced by the Promissory Note and Recapture 

Agreement. 

16. The Borrower has duly executed a Uniform Residential Loan Application and

any applicable addendum and states that on said form, all sources of Borrower income have 

been disclosed and recited, including salary, commissions, bonuses, earnings from 

part-time employment, interest, dividends, tips, gains on sales of securities, annuities, 

pensions, royalties, Veterans Administration compensation, net rental income from all 

sources, alimony, child support, public assistance, sick pay, Social Security benefits, 

income received from business activities or investments, estate or trust income, 

unemployment compensation and miscellaneous income.  

SIGNATURE PAGE FOLLOWS 
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BORROWER SIGNATURE PAGE 

Borrower’s Signature 

(Print Borrower Name) 

Co-Borrower’s (OR non-borrowing spouse waiving homestead) Signature 

(Print Co-Borrower (OR non-borrowing spouse waiving homestead) Name 

Borrower email address 

State of   

(Name of State) 

County of   

(Name of County) 

This instrument was acknowledged before me this  day  ,  . 
(Day) (Month) (Year) 

(Print Borrower Name) (Print Co-Borrower Name)
  (OR non-borrowing spouse waiving homestead)

Notary Stamp Notary Public Signature 

SS.
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