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With a quorum consisting of Vice-Chairman Barkers.MDavis, Mr. Gardner, Ms. Kane, Mr.
Kochan and Mr. Lampros being present, Vice-ChairBarker called the meeting to order at
9:33 a.m.

09-IHDA-150 Vice-Chairman Barker introduced Itemoh the Agenda: Resolution
Approving the Minutes of the Meeting of the Membe@fsthe lllinois
Housing Development Authority held on October 1802

A motion to adopt the Minutes was made by Mr. Lamspand seconded
by Mr. Gardner; the minutes were adopted by thenaditive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Marn€, Mr. Kochan
and Mr. Lampros.

09-IHDA-151A Executive Director Materre introducethb A under Item 2 on the
Agenda: Resolution Authorizing a Forward CommitinehFederal Tax
Credits (FTC-10059-10) for West End Phase 1l — Rlei@hicago, lllinois
(Amending Resolution No. 2009-IHDA-096B).

Mr. Rangel stated that by Resolution No. 2009-IHB@B (the “Prior
Resolution”), East Lake/West End I, L. P. (the 68por”) was allocated
Federal Tax Credits for the calendar year 2009 ha &amount of
$1,500,000.00 (the *“Prior Allocation”) for the caéngtion of a
multifamily housing development (the “Project”) lbe located on the real
estate legally described on Exhibit A attached s tResolution and
known as West End Phase Il - Rental. Section bFE.3he Authority’s
Qualified Allocation Plan governing the allocatiohtax credits permits
the Authority to make a forward reservation frone th010 Authority
Housing Credit Ceiling (the “Forward Reservationf)an amount not to
exceed 15% of the per capita portion of the 2009héwity Housing
Credit Ceiling; such amount for 2009 is $5,279,808(the “Forward
Reservation Availability”). In reviewing the amduof the Forward
Reservation Availability as compared to the Pridfoéation for the
Project, the Authority has determined it is inbesst interest to amend the
Prior Resolution to rescind the Prior Allocationdamake a Forward
Reservation of Federal Tax Credits for the calengar 2010 in the
amount of $1,500,000.00 for the Project, as moHy filescribed in the
project summary attached to the Resolution. Mmdea recommended
the Members’ approval of the Resolution.

A motion to adopt the Resolution was made by MrdBar and seconded
by Ms. Davis; the Resolution was adopted by thé&rnaéitive votes of

Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Man€, Mr. Kochan

and Mr. Lampros.
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Executive Director Materre introducédb B under Item 2 on the Agenda:
Resolution Authorizing State Tax Credits (STC-1010) for Settler’s
Green, Lake Forest, lllinois.

Ms. Poniecki stated that LCRDC Lake Forest L. Re (tSponsor”) has
applied to the Authority for State Tax Credits ianoection with the
construction of a multifamily development to bedted on the real estate
legally described on Exhibit A attached to the Rason and known as
Settler's Green. The Sponsor proposes to cons&uwbiplex buildings
containing 16 two and three-bedroom units intentdeslerve low income
families with children as well as to provide affabde housing
opportunities for employees to live near work imstbommunity. Ms.
Poniecki recommended the Members’ approval forStete Tax Credits
in the amount $1,500,000.00.

A motion to adopt the Resolution was made by Msi&kand seconded by
Ms. Davis; the Resolution was adopted by the aHtime votes of Vice-
Chairman Barker, Ms. Davis, Mr. Gardner, Ms. Kalkl, Kochan and
Mr. Lampros.

Executive Director Materre introduceédb C under Item 2 on the Agenda:
Resolution Authorizing State Tax Credits (STC-10167 for Oakwood
Shores Senior Apartments, Chicago, lllinois.

Mr. Weglarz stated that The Community Builders,. I(tbe “Sponsor”)
has applied to the Authority for State Tax Creditsonnection with the
construction of a multifamily development to bedted on the real estate
legally described on Exhibit A attached to the Rason and known as
Oakwood Shores. The Sponsor proposes to consttugntal units and
one in-house manager’s unit. All rental units vodl reserved for seniors
62 and above. The building is part of the revtion of Chicago’s Ida
B. Wells and Madden Park public housing developsémio the mixed
income community of Oakwood Shores. Mr. Weglammnmended the
Members’ approval for State Tax Credits in the antaf $874,083.00.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Vice-Chairman Barker, Ms. Davis, Mr. GadrnMs. Kane, Mr.
Kochan and Mr. Lampros.



09-IHDA-151D

09-IHDA-151E

IHDA Board Meeting
November 20, 2009
Page 5 of 31

Executive Director Materre introducéhb D under Item 2 on the
Agenda: Resolution Authorizing State Tax Cred83 €-10165-10) for
Branch of Hope Apartments, Chicago, lllinois.

Mr. Weglarz stated that Interfaith Housing Devel@minCorporation (the
“Sponsor”) has applied to the Authority for StateaxT Credits in

connection with the construction of a multifamilgwdlopment to be
located on the real estate legally described onlliixA attached to the
Resolution and known as Branch of Hope Apartmeni$ie Sponsor
proposes to construct a 100-unit supportive houdiegelopment which
will consist of two identical 50-unit elevator bdithgs three stores high
with parking off the alley. Mr. Weglarz recommeddthe Members’

approval for State Tax Credits in the amount of45883.00.

A motion to adopt the Resolution was made by Mrchan and seconded
by Ms. Davis; the Resolution was adopted by thé&raéitive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Marn€, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introducedb E under Item 2 on the Agenda:
Resolution Modifying Resolution No. 2009-IHDA-128&he “Prior
Resolution”), Authorizing the Exchange of FederaxTCredits (FTC-
2945-09) for The Berkshires, Taylorville, lllinois.

Mr. Weglarz stated that pursuant to Resolution R@08-IHDA-178D,
Christian County Integrated Community Services (tBgonsor”) was
awarded Federal Tax Credits for the year 2008 ie #mount of
$401,295.00 (the “2008 Federal Tax Credits”) foe tonstruction and
permanent financing of a multifamily housing deyetent to be located
on the real estate legally described on ExhibittAched to the Resolution
and known as The Berkshires. Additionally, pursuanResolution No.
2009-IHDA-128E, and in connection with the awardSefction 1602 and
TCAP funds to the Project under the Equity Replaa@niProgram, the
Sponsor returned all but $1,499.00 of the 2008 fdeax Credits (the
“2008 Retained Federal Tax Credits”). Due to aimstances beyond the
Sponsor’s control, the Project has been delayedthadAuthority has
determined that the Project is in danger of nobgpeiompleted by the date
the Project must be placed in service in orderat@ tadvantage of the
Federal Tax Credits, as more fully described on sbenmary of the
Project attached to the Resolution. The Sponssrréquested that it be
allowed to return to the Authority the 2008 Retadirkeederal Tax Credits
and that the Authority make a new allocation of éfatl Tax Credits for
the Project from the 2009 Authority Credit Ceilingthe same amount
(the “2009 Federal Tax Credit Reservaton”). Mr.glédez recommended
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the Members’ approval for the return of the 2008aRed Federal Tax
Credits and the award of the 2009 Federal Tax CRekervation.

A motion to adopt the Resolution was made by Mrd@ar and seconded
by Mr. Lampros; the Resolution was adopted by tifienaative votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Mari€, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introducddrh 3 on the Agenda: Resolution
Authorizing Return and Re-Allocation of Federal Taedits for Disaster
Relief.

Ms. Thurmond stated that the President of the dn8&ates declared 18
lllinois counties as federal disaster areas on A4he2008 due to severe
flooding caused by Hurricane lke (the “Affected @btes”) as set forth in
Exhibit A attached to the Resolution. The Emergehax Extenders and
Alternative Minimum Tax Relief Act of 2008 providdsr a per capita
allocation of $8.00 in Federal Tax Credits basedhenpopulation of the
Affected Counties (the “2008 lllinois Disaster T&xedits”); the lllinois
Disaster Tax Credits total $12,122,168.00. Thehatrity allocated the
2008 lllinois Disaster Credits (the “Prior Credjtsd the Sponsors in the
amounts noted as identified in Exhibit B attachedhe Resolution. Due
to circumstances beyond the Sponsors’ control, Riegects have been
delayed and the Authority has determined that tResgects are in danger
of not being completed by the date the Projectst ineiplaced in service.
Pursuant to Section IlIl.11 of the Authority’s Qdigld Allocation Plan
governing the allocation of Federal Tax Creditse tBponsors have
returned their Prior Credits to the Authority anavé requested that the
Authority make a new allocation reservation ofnitlis Disaster Tax
Credits for the Projects from the 2009 Authorityudimg Credit Ceiling in
the amount set forth above. The Loan Committee reagewed the
Sponsors’ requests and has recommended that theidlIDisaster Tax
Credits be allocated for the Projects for the y2@09. Ms. Thurmond
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Gardner; the Resolution was adopted by themaétive votes of Vice-
Chairman Barker, Ms. Davis, Mr. Gardner, Ms. Kakk, Kochan and
Mr. Lampros.

Executive Director Materre introducethb A under Item 4 on the
Agenda: Resolution Amending Resolution No. 2009M4128G,
Authorizing Funds under the Equity Replacement Ruog(TCAP-2964-
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0118-01; SEC1602-2964-0118-01) for Carbondale Nmgh
Carbondale, lllinois.

Ms. D. Freeman stated that pursuant to ResoliNmrni2009-IHDA-128G,
Ritavelopment, LLC (the “Sponsor”) was awarded BHRds consisting
of a loan of TCAP Funds in the amount of $500,000(the “TCAP
Tranche A Amount”), a loan or a grant of TCAP Fumdshe amount of
$2,545,000.00 (the “TCAP Tranche B Amount”), an@2&rant Funds in
the amount of $2,749,000.00 (the “1602 Grant Amgurior the
construction and permanent financing of a multitgmihousing
development to be located on the real estate {edaicribed on Exhibit A
attached to the Resolution and known as CarbonNaighbors (the
“Project”). The Sponsor has requested that thehétly restructure the
TCAP Tranche A Amount, the TCAP Tranche B Amound d&he 1602
Grant Amount for the Project and rescind the avedrthe TCAP Tranche
B Amount and increase the 1602 Grant Amount to maketal 1602
Grant of $5,058,634.00 (the “Revised Project ERRdBlY). Ms. Freeman
recommended the Members’ approval of the Reviseje®r ERP Funds
to the Project.

A motion to adopt the Resolution was made by Mrchan and seconded
by Ms. Davis; the Resolution was adopted by thé&raéitive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Marni€, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introducédb B under Item 4 on the Agenda:
Resolution Amending Resolution No. 2009-IHDA-106Authorizing
Funds under the Equity Replacement Program (TCAS7-ZA01-01,;
SEC1602-2887-0101-01) for Twenty First Homes, Gea@ity, lllinois.

Ms. D. Freeman stated that pursuant to ResoliNion2009-IHDA-106l,

Twenty First Homes Developers and Justine Petetdensing and
Reinvestment Corporation (the “Sponsor”) exchang&00.00 of the
2008 Federal Tax Credits for a 2009 Federal TaxdiCReservation and
was awarded ERP Funds consisting of a loan of TEGARds in the
amount of $2,593,545.00 (the “TCAP Amount”) and 2@&krant Funds in
the amount of $1,812,363.00 (the “1602 Grant Amgurior the

construction and permanent financing of a multitgmihousing

development to be located on the real estate {edaicribed on Exhibit A
attached to the Resolution and known as Twentyt Hitsmes (the
“Project”). The Sponsor seeks to return the 20@@effal Tax Credit
Reservation and has requested that the Authorgyrueture the TCAP
Amount and the 1602 Grant Amount for the Project gescind the award
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of the TCAP Amount and increase the 1602 Grant Amhox make a total
1602 Grant of $4,155,965.00 (the “Increased 160@hGAmount”). Ms.
Freeman recommended the Members’ approval of tkeedsed 1602
Grant Amount to the Project.

A motion to adopt the Resolution was made by Msvi®and seconded
by Ms. Kane; the Resolution was adopted by thermaffiive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Mari€, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introducgadb C under Item 4 on the Agenda:
Resolution Amending Resolution No. 2009-IHDA-128RKuthorizing
Funds under the Equity Replacement Program (TCAFP-2A04-01;
SEC1602-2697-0104-01) for Shelbyville Homes, Shallgy lllinois.

Mr. Johnson stated that pursuant to Resolution 2009-IHDA-128F,

Shelbyville Homes Development Corporation (the “Spm”) was

awarded ERP Funds consisting of a loan of TCAP Bumdhe amount of
$1,790,000.00 (the TCAP Tranche A Amount”), a laana grant of

TCAP Funds in the amount of $3,422,949.00 (the “PCAranche B

Amount”), and 1602 Grant Funds in the amount 0f083,124.00 (the
1602 Grant Amount”) for the construction and perardnfinancing of a
multifamily housing development to be located oa thal estate legally
described on Exhibit A attached to the Resolutiold &nown as

Shelbyville Homes (the “Project’). The Sponsor mequested that the
Authority restructure the financing for the Projectluding the TCAP

Tranche A Amount, the TCAP Tranche B Amount and 16682 Grant

Amount rescinding the award of the TCAP Tranche BioAnt and

increasing the 1602 Grant Amount to $3,983,149t066 (Increased 1602
Grant Amount”). Mr. Johnson recommended the Mewsiba&pproval of

the Increased 1602 Grant Amount to the €tbj

A motion to adopt the Resolution was made by Mrchan and seconded
by Mr. Lampros; the Resolution was adopted by tifienzative votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Marn€, Mr. Kochan
and Mr. Lampros.

Ms. Kenney then addressed the number of amendswguteons on the
agenda, explaining that a lot of the projects aming back to the board
because of the nature of the stimulus programstlaadight time frame
the Authority is on to move these projects. Theh&uty anticipated that
as many projects move through the underwriting @gedhat a portion of
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them might have to have their financing structuaeffusted. This is

because of the tax repercussions to the devel@grbased on the source
of funding used. It wasn’'t until the projects pregsed far into the

underwriting process that the Authority could detere the appropriate

balance between the two sets of stimulus fundswea¢ available. This

is the reason that so many structures are beingdade

Executive Director Materre introducéthb D under Item 4 on the
Agenda: Resolution Amending Resolution No. 2009#4128M,

Authorizing Funds under the Equity Replacement Ruog(TCAP-2942-
0121-01; SEC1602-2942-0121-01) for Sinai Villageast St. Louis,
lllinois.

Mr. Rogers stated that pursuant to Resolution 2009-IHDA-128M Mt.
Sinai Development Corporation (the “Sponsor”) wasi@ed ERP Funds
consisting of a loan of TCAP Funds in the amoun®481,249.00 (the
“TCAP Tranche A Amount”), a loan or a grant of TCARINds in the
amount of $6,926,640.00 (the “TCAP Tranche B Amduyrand 1602
Grant Funds in the amount of $550,000.00 (the ¥Bfsht Amount”) for
the construction and permanent financing of a faultily housing
development to be located on the real estate leda#icribed on Exhibit A
attached to the Resolution and known as Sinai §&lla The Sponsor has
requested that the Authority restructure the TCA&nthe A Amount, the
TCAP Tranche B Amount and the 1602 Grant AmountherProject and
reduce the award of the TCAP Tranche B Amount t@%$6593.00 (the
“Decreased TCAP Tranche B Amount”), collectivelyttwithe TCAP
Tranche A Amount (the “Decreased TCAP Amount”), ancrease the
1602 Grant Amount to make a total 1602 Grant 00$8,037.00 (the
“Increased 1602 Grant Amount”) (the “Revised ProjeRP Funds”). Mr.
Rogers recommended the Members’ approval of thesBé\Project ERP
Funds to the Project.

A motion to adopt the Resolution was made by Mrclkan and seconded
by Mr. Gardner; the Resolution was adopted by fifieraative votes of
Vice-Chairman Barker, Mr. Gardner, Ms. Kane, Mr.dkan and Mr.
Lampros. Ms. Davis abstained from voting.

Executive Director Materre introducéab E under Item 4 on the Agenda:
Resolution Authorizing Funds under the Equity Repiaent Program
(SEC1602-2946-0125-01) for Hometown Harbor, Easlifég lllinois.
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Mr. Palek stated that pursuant to Resolution N&82MHDA-194C, The

Burton Foundation (the “Sponsor’) was awarded 2FaRleral Tax

Credits in the amount of $1,279,938.00. The Spongas unable to
syndicate all of the Federal Tax Credits, as dbedrin the summary of
the Project attached to the Resolution. The Sposeseks to return all of
its 2008 Federal Tax Credits and has applied toAth#hority for ERP

Funds in the amount of $9,474,975.00 for the corttn and permanent
financing of an 82-unit independent elderly houstoghplex. The design
will incorporate 22 single-story fourplex’s resafyi in 42 one-bedroom
and 40 two-bedroom units. Seventeen units wilabailable for tenants
below 50% AMI and the remaining 65 units will beadable to tenants at
or below 60% AMI. Seventeen units are to receir@gget-based Section
8 vouchers for ten years. The project is knowhlasietown Harbor East
Moline and is located on the real estate legallgcdbed on Exhibit A

attached to the Resolution. Mr. Rangel recommenttied Members’

approval of the return of all of the 2008 Federak Tredits and approval
of a 1602 grant with a recapture provision in amant not to exceed
$9,974,975.00.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenadtive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Mari€¢, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introducedm 5 on the Agenda: Resolution
Authorizing Execution of Commitment Letter for Tsemy New Issue
Bond Program and Authorizing Payment of Good Farposit.

Mr. Kugel stated that on October 19, 2009, pursuanthe authority
provided it under the Housing and Economic Recovécy of 2008
(“HERA”), Pub. L. 110-289, 122 Stat. 2654, the Ul®partment of the
Treasury (the “Treasury”) announced the HFA IniNiat which was
designed to help state and local housing financen@gs (“HFAS”)
provide low mortgage rates and expand resourcedoferand middle
income borrowers to purchase or rent homes thaaffoedable over the
long term. As part of the HFA Initiative, the Teemy announced a New
Issue Bond Program (the “NIBP”) which will provifi@eancing for HFAs
to issue new housing bonds to fund new mortgag§gsder the NIBP, the
Authority will issue bonds (the “Program Bonds”)pported by either
single family or multifamily mortgages; Fannie MaeFreddie Mac (the
“GSEs”) will exchange the Program Bonds for seasitissued by the
GSEs (which will be backed by the Program Bondsl) the Treasury will
purchase the GSE securities from the Authoritye ifitent of the NIBP is
to allow HFAs to issue an amount of new housingdsoequal to what
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they would ordinarily be able to issue but havenbeeable to issue
because of the current challenges in the housidgelated markets.

The Authority has applied to the Treasury and taggroved to

participate in the NIBP in an amount up to One HeddEighty Four
Million Eighty-Nine Thousand Seven Hundred TwentywDollars
($184,089,729) for its multi-family program, andan amount up to Three
Hundred Fifteen Million Nine Hundred Ten ThousamnsiolHundred
Seventy-One Dollars ($315,910,271) for its singieity program; copies
of the current Term Sheet for the NIBP-Single FsurRitogram and NIBP-
Multi-family Program are attached as Exhibits A @)despectively,

these Term Sheets may be amended from time to time.

In order to participate in the NIBP, the Authonityst execute a
commitment letter with the GSEs evidencing itsmt® participate in the
NIBP; a copy of the commitment letter is attachedE&hibit C. In
addition, the Authority must make a good faith dapof Twenty Five
Thousand Dollars ($25,000) (the “Good Faith Depppiiyable to the
GSEs on or before November 23, 2009. The Authdsity the process of
structuring its single family and multifamily bomgsues to participate in
the NIBP and believes it is in the Authority’s begerest to sign the
commitment letter and to make the good faith depddr. Kugel
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Gardner; the Resolution was adopted by therative votes of Vice-
Chairman Barker, Ms. Davis, Mr. Gardner, Ms. Kakk, Kochan and
Mr. Lampros.

Executive Director Materre introduceadrh 6 on the Agenda: Resolution
Authorizing Homeowner Mortgage Revenue Bonds, 28@%ies B (the
“2009 Series B Resolution”).

Mr. Brown requested the Members’ authorizationgsue not to exceed
Three Hundred Sixteen Million Four Hundred Ten Téemd Two

Hundred Seventy-One Dollars ($316,410,271) aggeegahcipal amount
of the Authority’'s Homeowner Mortgage Revenue Bor2309 Series B
(the “2009 Series B Bonds”). He explained that2b89 Series B Bonds
are authorized under the Amended and Restated HensedViortgage

Revenue Bonds General Resolution approved by thembdes of the

Authority on September 19, 2008. He then addetltthsiis a delegation
resolution which authorizes any two of the Chairpthe Vice Chairman,
the Treasurer and the Executive Director (or in #Hiesence of the
Executive Director, the Deputy Executive Directtr)execute and deliver
written Determinations establishing and approvirgis and conditions of
the 2009 Series B Bonds, subject to the limitationssuch terms and
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conditions contained in this 2009 Series B ResoiutCertain terms and
conditions of the 2009 Series B Bonds will be dsthbd in one or more
subsequent series resolutions adopted by the membéne Authority in
connection with the conversion of all or portioristioe 2009 Series B
Bonds to bear interest at a fixed rate as deschieéalv.

The 2009 Series B Bonds will be structured as tbomds and will be
issued to Fannie Mae and Freddie Mac under the dsmp New Issue
Bond Program authorized by the Housing and Econdteimovery Act of
2008, as amended, in exchange for securities issydeannie Mae and
Freddie Mac. The Temporary New Issue Bond Progrardesigned to
provide temporary financing to assist housing foemgencies to issue
new housing bonds to finance new residential mgega The U.S.
Treasury will simultaneously purchase the Fanniee Mad Freddie Mac
securities from the Authority to provide funds take mortgage loans and
purchase mortgage-backed securities under the Attlsoresidential
mortgage financing program. The issuance to FaMae and Freddie
Mac must close by December 31, 2009. Fannie Mad-egdtie Mac will
charge fees in connection with and in consideratibtheir purchase of
2009 Series B Bonds.

Under the Temporary New Issue Bond Program, thegaas of issuing
the 2009 Series B Bonds will be escrowed and iede$vr a period
ending not later than December 31, 2010 and duhagperiod the 2009
Series B Bonds will bear interest at a taxable tsteom interest rate (the
bond equivalent of the 28 day Treasury obligatiescalnt rate). The
Authority may elect to convert all or portions det2009 Series B Bonds
during that period to bear interest at a fixed fateonjunction with the
issuance and sale of serial bonds or term bondsaré&t Bonds”) to be
authorized under a separate series resolutionsofutgons. Interest on the
2009 Series B Bonds so converted is required tdalkeexempt. The
Market Bonds must be in an aggregate amount at teasthirds of the
aggregate amount of 2009 Series B Bonds so convtrtbear interest at
a fixed rate. The converted 2009 Series B Bonds lveiér interest at a
short-term interest rate (the bond equivalent & #8 day Treasury
obligation discount rate plus a spread dependenh upe then-current
rating of bonds issued under the Amended and Rekt&ieneral
Resolution) for two months and will bear long-teinterest beginning two
months after they are converted at a rate equtiganterest rate on ten
year Treasury securities plus a spread dependemt tie then-current
rating of bonds issued under the Amended and Rekt&ieneral
Resolution. This rate may be “locked in” when tl#2 Series B Bonds
are first issued or may be set at the time theteeldlarket Bonds are
issued. The Authority may convert portions of tR®2 Series B Bonds in
not more than 3 transactions during the period utinoDecember 31,
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2010. 2009 Series B Bonds that have not been ctmavby that date will
be redeemed and retired on that date from escrpvoeeds.

The 2009 Series B Resolution authorizes the exatwind delivery of

documents required in connection with the Tempoidey Issue Bond

Program including a Placement Agreement and achattht Agreement.

This 2009 Series B Resolution also authorizes tathéized Officers to

appoint a special advisor to the Authority as respiunder the Temporary
New Issue Bond Program and the Placement Agreement.

The 2009 Series B Bonds are special limited ohbgatof the Authority

and have a claim for payment, together with outitembonds and bonds
as may be issued in the future under the Amendddrastated General
Resolution, solely from Revenues and funds and wadsounder the
Amended and Restated General Resolution. Reveraresst chiefly of

debt service on Mortgage Loans and Mortgage-BaSesirities acquired
under the Amended and Restated General Resolutthingerest earnings
on funds held under the Amended and Restated GdResalution by the

Trustee, and also include amounts and assets pstyitransferred into
the Amended and Restated General Resolution assféraAmounts or

Contributed Assets.

The 2009 Series B Resolution authorizes a contdbuto the various
funds held under the Amended and Restated GenezabliRion of
amounts from the Administrative Fund of the Authgriincluding
contributions to pay costs of issuance of or céipéd interest on the 2009
Series B Bonds and a contribution to the Reservel Ffirequired.

A cash flow projection made by the Authority willemhonstrate that
expected Revenues will be sufficient to meet devise on the 2009
Series B Bonds and outstanding Series of Bondsedssunder the
Amended and Restated General Resolution underiatywaf scenarios
(including delays in acquiring Mortgage Loans anartgdage Backed
Securities and early prepayments of Mortgage Loand Mortgage
Backed Securities).

The 2009 Series B Bonds are not general obligatbtise Authority. The
State’s so-called “moral obligation” or “moral makp” provision in

Section 26.1 of the lllinois Housing Developmentt Aloes not apply to
the 2009 Series B Bonds.

The 2009 Series B Bonds are to be issued on aydzagis as to their
claim for payment with all Bonds previously issuetder the Amended
and Restated General Resolution. Additional paiynds are expected to
be issued in the future under the Amended and RRest&eneral

Resolution. Future parity Bonds cannot be issuatbeuthe Amended and
Restated General Resolution if their issuance woethlice the rating on
the 2009 Series B Bonds.
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Proceeds of the 2009 Series B Bonds will be usedmiet the
requirements of the Temporary New Issue Bond Progas described
above. If 2009 Series B Bonds are converted to inéanest at a fixed rate
as described above, volume cap in an amount equahd principal
amount of the 2009 Series B Bonds so convertedoeillsed.

Under the Temporary New Issue Bond Program, thédaity is required
to make certain covenants, including among otheas @) the Authority
will apply all Recoveries of Principal and repayrsemf principal of
Mortgage Loans and prepayments received with réspeany Mortgage-
Backed Securities purchased in whole or in partth wrbceeds of the 2009
Series B Bonds and from proceeds of the relateckdd@onds to redeem
2009 Series B Bonds and the related Market Bonds oo rata basis, (ii)
unless advised to the contrary by the U.S. Treasuiis representatives,
Market Bonds may not be issued as “super sinkerhd8p planned
amortization class Bonds.€, “PAC Bonds”), or Bonds subject to any
other priority allocation class rights, (iii) iff any time prior to January 1,
2011, the rating of Bonds outstanding under the Aded and Restated
General Resolution is reduced below Baa3/BBB-, @eds of the 2009
Series B Bonds remaining in escrow will be apptededeem 2009 Series
B Bonds, (iv) except for certain Bonds that bedern@st at a temporary
floating rate, the Authority shall not issue Bonosaring interest on a
variable rate demand, adjustable rate or auctiterbyasis as long as any
2009 Series B Bonds remain Outstanding, and (vssnhdvised to the
contrary by the U.S. Treasury or its representatias long as any 2009
Series B Bonds remain Outstanding, the Authorityy mat permit any
money, Mortgage Loans, Mortgage-Backed Securitieglter assets to be
(i) withdrawn from the Amended and Restated Gereeslolution for any
purpose other than paying scheduled debt servictu@ling Sinking Fund
Requirements) on Bonds, paying Costs of Issuanc®arfds, paying
Expenses, or paying the Redemption Price of 200@<$SB Bonds, or (ii)
otherwise pledged or hypothecated.

Executive Director Materre introducedrh 7 on the Agenda: Resolution
Authorizing Single Family Initiative Bonds GeneRxésolution.

Mr. Brown stated that the Single Family Initiativdonds General
Resolution is a new general resolution of the Adthicauthorizing the

issuance from time to time of the Authority’s SiadFamily Initiative

Bonds for the purpose of providing financing fosidential mortgages by
the Authority, either through the purchase of restchl mortgages or the
acquisition of mortgage-backed pass-through seéesrifrom certain

agencies and instrumentalities of the United Statésmerica, or both.

The Single Family Initiative Bonds General Resalntis substantially
identical to the Authority’s existing Amended aneédtated Homeowner
Mortgage Bonds General Resolution. It is necessargdopt the Single
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Family Initiative Bonds General Resolution to emalihe Authority to

issue bonds in compliance with the requirementh®ffederal Temporary
New Issue Bond Program authorized by the Housing Boonomic

Recovery Act of 2008, as amended, without imposinduly burdensome
limitations on the structure of bonds issued in fo&ure under the
Amended and Restated Homeowner Mortgage Bonds @&eResolution.

Mr. Brown recommended the Members’ approval ofRiesolution.

Executive Director Materre introducedrh 8 on the Agenda: Resolution
Authorizing Single Family Initiative Bonds 2009 &= A.

Mr. Brown requested the Members’ authorizationgsue not to exceed
Three Hundred Sixteen Million Four Hundred Ten Téemd Two

Hundred Seventy-One Dollars ($316,410,271) aggeegancipal amount
of the Authority’s Single Family Initiative Bond2009 Series A (the
“2009 Series A Initiative Bonds”). He explainedatithe 2009 Series A
Initiative Bonds are authorized under the new Singamily Initiative

Bonds General Resolution just approved by the Membkthe Authority.

He then added that this is a delegation resolwtibich authorizes any two
of the Chairman, the Vice Chairman, the Treasuret #he Executive
Director (or in the absence of the Executive Diectthe Deputy
Executive Director) to execute and deliver writtéeterminations
establishing and approving terms and conditionghef 2009 Series A
Bonds, subject to the limitations on such terms@dlitions contained in
this 2009 Series A Resolution. Certain terms anaditmns of the 2009
Series A Bonds will be established in one or manbsequent series
resolutions adopted by the members of the Authanitgonnection with

the conversion of all or portions of the 2009 Serfe Bonds to bear
interest at a fixed rate as described below.

The 2009 Series A Bonds will be structured as tbonds and will be
issued to Fannie Mae and Freddie Mac under the deamp New Issue
Bond Program authorized by the Housing and Econdteitovery Act of
2008, as amended, in exchange for securities issydéhnnie Mae and
Freddie Mac. The Temporary New Issue Bond Progrardessigned to
provide temporary financing to assist housing foemgencies to issue
new housing bonds to finance new residential mgega The U.S.
Treasury will simultaneously purchase the Fanniee Mad Freddie Mac
securities from the Authority to provide funds take mortgage loans and
purchase mortgage-backed securities under the Atylsoresidential
mortgage financing program. The issuance to FaMae and Freddie
Mac must close by December 31, 2009. Fannie Mad-egddie Mac will
charge fees in connection with and in consideratibtheir purchase of
2009 Series A Bonds.

Under the Temporary New Issue Bond Program, thegaas of issuing
the 2009 Series A Bonds will be escrowed and imeedor a period
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ending not later than December 31, 2010. During feaiod, the 2009
Series A Bonds will bear interest at a taxable tstesm interest rate (the
bond equivalent of the 28 day Treasury obligatiescalint rate). The
Authority may elect to convert all or portions bkt2009 Series A Bonds
during that period to bear interest at a fixed fateonjunction with the
issuance and sale of serial bonds or term bondsaré&t Bonds”) to be
authorized under a separate series resolutionsofutgons. Interest on the
2009 Series A Bonds so converted is required tdalzeexempt. The
Market Bonds must be in an aggregate amount at teasthirds of the
aggregate amount of 2009 Series A Bonds so comlvestbear interest at
a fixed rate. The converted 2009 Series A Bonds lvaar interest at a
short-term interest rate (the bond equivalent & #8 day Treasury
obligation discount rate plus a spread dependenh upe then-current
rating of bonds issued under the General Resolufmntwo months and
will bear long-term interest beginning two montliteathey are converted
at a rate equal to the interest rate on ten yeeashiry securities plus a
spread dependent upon the then-current rating nfidassued under the
General Resolution. This rate may be “locked in'ewlthe 2009 Series A
Bonds are first issued or may be set at the tirrerdhated Market Bonds
are issued. The Authority may convert portions lod 2009 Series A
Bonds in not more than 3 transactions during the@ogethrough
December 31, 2010. 2009 Series A Bonds that havbeen converted by
that date will be redeemed and retired on that deden escrowed
proceeds.

This 2009 Series A Resolution authorizes the exacudnd delivery of

documents required in connection with the Tempoidey Issue Bond

Program including a Placement Agreement and aefstht Agreement.

This 2009 Series A Resolution also authorizes ththérized Officers to

appoint a special advisor to the Authority as respiunder the Temporary
New Issue Bond Program and the Placement Agreement.

The 2009 Series A Bonds are special limited olibget of the Authority.
They have a claim for payment, together with ouditag bonds and
bonds as may be issued in the future under ther@eResolution, solely
from Revenues and funds and accounts under ther&@eResolution.
Revenues consist chiefly of debt service on Momrgdgrans and
Mortgage-Backed Securities acquired under the GérResolution and
interest earnings on funds held under the GeneesoRtion by the
Trustee, and also include amounts and assets pstyitransferred into
the General Resolution as Transfer Amounts or Umrngd Assets.

This 2009 Series A Resolution authorizes a contiobuto the various
funds held under the General Resolution of amoufitsn the
Administrative Fund of the Authority, including doibbutions to pay costs
of issuance of or capitalized interest on the 28@%ies A Bonds and a
contribution to the Reserve Fund, if required.
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A cash flow projection made by the Authority willemhonstrate that
expected Revenues will be sufficient to meet devise on the 2009
Series A Bonds under a variety of scenarios (inolydelays in acquiring
Mortgage Loans and Mortgage Backed Securities amnly prepayments
of Mortgage Loans and Mortgage Backed Securities).

The 2009 Series A Bonds are not general obligatdrise Authority. The
State’s so-called “moral obligation” or “moral makp” provision in

Section 26.1 of the lllinois Housing Developmentt Aloes not apply to
the 2009 Series A Bonds.

Additional parity Bonds may be issued in the futureder the General
Resolution. Future parity Bonds cannot be issuedeurthe General
Resolution if their issuance would reduce the gaon the 2009 Series A
Bonds.

Proceeds of the 2009 Series A Bonds will be usedmieet the
requirements of the Temporary New Issue Bond Progas described
above. If 2009 Series A Bonds are converted to imarest at a fixed rate
as described above, volume cap in an amount equahd principal
amount of the 2009 Series A Bonds so convertedbgillised.

Under the Temporary New Issue Bond Program, théésity is required
to make certain covenants, including among otheas @) the Authority
will apply all Recoveries of Principal and repayrsemf principal of
Mortgage Loans and prepayments received with réspeany Mortgage-
Backed Securities purchased in whole or in par wibceeds of the 2009
Series A Bonds and from proceeds of the relateckdtdonds to redeem
2009 Series A Bonds and the related Market Bonds o rata basis, (ii)
unless advised to the contrary by the U.S. Treasuis representatives,
Market Bonds may not be issued as “super sinkerhidBp planned
amortization class Bonds.€, “PAC Bonds”), or Bonds subject to any
other priority allocation class rights, (iii) iff any time prior to January 1,
2011, the rating of Bonds outstanding under theeGdnResolution is
reduced below Baa3/BBB-, proceeds of the 2009 SeAe Bonds
remaining in escrow will be applied to redeem 2@@9ies A Bonds, (iv)
except for certain Bonds that bear interest abhgteary floating rate, the
Authority shall not issue Bonds bearing interestorariable rate demand,
adjustable rate or auction rate basis as long a2@09 Series A Bonds
remain Outstanding, and (v) unless advised to thrdrary by the U.S.
Treasury or its representatives, as long as an9 3@dies A Bonds remain
Outstanding, the Authority may not permit any magnieprtgage Loans,
Mortgage-Backed Securities or other assets to)beifhdrawn from the
General Resolution for any purpose other than gagoheduled debt
service (including Sinking Fund Requirements) om@x paying Costs of
Issuance of Bonds, paying Expenses, or paying #ueRption Price of
2009 Series A Bonds, or (ii) otherwise pledgedypdthecated.
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Mr. Brown recommended the Members’ approval of Resms No.
2009-IHDA-154, Resolution No. 2009-IHDA-155, and sekition No.
2009-IHDA-156.

A motion to adopt the Resolution No. 2009-IHDA-1wds made by Mr.
Lampros and seconded by Mr. Gardner; the Resolwasadopted by the
affirmative votes of Vice-Chairman Barker, Ms. DevMr. Gardner, Ms.
Kane, Mr. Kochan and Mr. Lampros.

Ms. Kenney noted that the written resolution in teard book did not
reflect the amount that the board was being astkeapprove today. The
written resolution reflected an amount of Three #hed Fifty Million
Dollars ($350,000,000). The Members were beingeddk approve an
issuance amount of Three Hundred Sixteen MilliourFelundred Ten
Thousand Dollars ($316,410,000). Ms. Kenney reigaeieave to amend
the written resolution to reflect the resolution @essed. The Members
approved the Resolution with leave for the writtessolution to be
amended to conform to the resolution as passed.

A motion to adopt the Resolution No. 2009-IHDA-1%8s made by Ms.
Davis and seconded by Ms. Kane; the Resolution adagpted by the
affirmative votes of Vice-Chairman Barker, Ms. DgvMr. Gardner, Ms.
Kane, Mr. Kochan and Mr. Lampros.

Ms. Kenney then stated that this motion as well ldidoe taken subject to
the par amount in the written resolution being cetlifrom $350,000,000
to $316,000,000 and an amendment to the writtealutisn so that it
would conform to the resolution as passed.

A motion to adopt the Resolution No. 2009-IHDA-1%k6s made by Ms.
Kane, seconded by Mr. Lampros and the Resolutios adopted by the
affirmative votes of Vice-Chairman Barker, Ms. DgvMr. Gardner, Ms.
Kane, Mr. Kochan and Mr. Lampros.

Executive Director Materre introducedm 9 on the Agenda: Resolution
Authorizing the Issuance and Sale of Not To Exc&&84,000,000 of
Multifamily Initiative Bonds Series 2009 Bonds

Mr. Taib requested the Members’ authorization foe tssuance and sale
of not to exceed $184,080,000 of the Authority’s Itifamily Initiative
Bonds, Series 2009 (collectively the “Bonds”), whiBonds shall be
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initially issued as Multifamily Initiative Bonds,e8ies 2009A (the “Initial
Series”) bearing interest at a variable rate tkatederally taxable, and
which Initial Series shall be converted in wholeirart, from time to
time, into one or more series (each a “SubsequenesS and, collectively
with the Initial Series, the “Series”), each begrinterest at a fixed rate
that is federally tax-exempt. The Initial Seriegaguired to be issued on
or prior to December 31, 2009, and the SubsequernésSare required to
be issued on or prior to December 31, 2010.

The Resolution also authorizes the Authority toeeninto a Trust
Indenture, one or more Supplemental Indentures andPlacement
Agreement, each in substantially the form attacteedhe Resolution,
setting forth the respective terms of the Bonds #mer conversion,
subject to completion in accordance with the Deteations discussed
below. Lastly, the Resolution approves the preparaand dissemination
of a disclosure document to United States Depaitroérnthe Treasury
(acting through the Federal Home Loan Mortgage Q@on and the
Federal National Mortgage Association) as purchak#re Bonds.

The Bonds would be issued to provide funds to h#iegh together with

other available funds of the Authority, to finanowultifamily housing

developments at below-market interest rates. Tleasury, acting through
FHLMC and Fannie Mae, has established a prograailade to state and
local housing finance agencies (“HFAS”), by whiciFAt may avall

themselves of, essentially, a below-market linereflit from the Federal
government. The Bonds will not be general obligaiof the Authority.

This is a delegation Resolution. It authorizes amy of the Chairman (or,
in the absence of the Chairman, the Vice-Chairmdmgasurer or
Executive Director (or, in the absence of the ExeeuDirector, the
Deputy Executive Director) to execute and deliveitten Determinations
establishing and approving the terms and conditadrike Initial Series as
federally taxable variable rate bonds, and the ewmign, from time to
time, of portions of the proceeds thereof establgla Subsequent Series
as federally tax-exempt fixed rate bonds, subjectttie limitations
contained in the Resolution, and approving the |fifmms of the
Indenture, Supplemental Indentures, Placement Ageaeand disclosure
documents. The final forms of Indenture and Suppleiad Indentures
shall reflect whether the individual Series of Bsrate issued on a parity
basis, with changes from the forms attached tdrésolution if necessary.

The Resolution also delegates to any two of their@iaa (or, in the
absence of the Chairman, the Vice-Chairman), Treasor Executive
Director (or, in the absence of the Executive Dwecthe Deputy
Executive Director) the authority, to be exercisedor prior to December
31, 2010, to execute and deliver a written accegtaf a fixed rate to
apply to each Subsequent Series, subject to thations contained in the
Resolution.
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The Resolution also delegates to the Executivecirethe authority to
designate a commercial bank to serve as trustegayidg agent under
the Indenture and each Supplemental Indenture aasheller or financial
advisor to serve as special advisor under the RlaoeAgreement.

The Initial Series will be issued as variable tadads, with interest that is
initially federally taxable. Issuance of each Supsnt Series will involve
the conversion of a portion of the proceeds ofltigal Series to a fixed
rate of interest that is federally tax-exempt, anlt, at that time, require
the use of volume cap. The Resolution also autbsrithe deposit of
Authority funds under the Indenture and Supplenmeidentures as
required to obtain and preserve the ratings onBbads. Mr. Taib

recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Gardner; the Resolution was adopted by ffierative votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Marn€, Mr. Kochan
and Mr. Lampros.

Ms. Kenney noted that the bond transactions predetdday are a bit
unusual in that the Official Statements were ndtagailable because of
the deadlines involved. She noted that the OffiGtatements for the
deals would be brought for the board’s review atriteeting on December
18, 20009.

Executive Director Materre introducederh 10 on the Agenda:
Resolution Ratifying Changes to Deposit AccountsaBisshed Pursuant
to the American Recovery and Reinvestment Act @2énd Establishing
Additional Accounts at JP Morgan Chase Bank, N.A.

Ms. Whitney stated that pursuant to Resolution R0609-IHDA-056
(“Prior Resolution”), the Authority has authorizednd established
accounts pursuant to the American Recovery andviesiment Act of
2009 (“ARRA") at JP Morgan Chase Bank, N.A. (“Ch&ank”).

As set forth in the Prior Resolution, the Authoniyl be receiving funds
from the U.S. Department of Housing and Urban Dewelent (“HUD”)

pursuant to the Tax Credit Assistance Program (“PQAprovisions of
ARRA. The Authority also will be receiving fundsm HUD pursuant to
certain provisions of the HOME Investment PartngrsiProgram
(“HOME").

It was determined by HUD that the Authority willceave TCAP funds
and HOME funds in the same deposit account at CBask.
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The Authority has determined that the account,béisteed pursuant to the
Prior Resolution as the TCAP Account into which #hethority would
deposit TCAP funds from HUD, shall be renamed “Tardit Assistance
Program Funds and HOME Funds Account” (the “InitlJD Account”)
into which the Authority will deposit TCAP funds @gtOME funds from
HUD.

HUD has issued guidance to recipients of TCAP fuaad HOME funds
requiring, among other things, the establishmentadditional deposit
accounts for the deposit and use of TCAP fundsH@ME funds.

The Authority has determined the necessity to dpanadditional deposit
accounts to segregate certain TCAP funds and HOMBES.

Pusuant to the lllinois Procurement Code, 30 ILA®/5 et seq., the
Authority published a request for proposals for owercial banking
services; the Authority evaluated proposals andsyant to Resolution
2008-IHDA-047, the Authority is authorized to edisito accounts for its
various programs with Chase Bank, located in Clicag

The Authority has determined that it is in its begérest to establish the
following additional deposit accounts at Chase Bé#&oddlectively, the
“Additional HUD Accounts”): (i) an account to be ¢mvn as the Tax
Credit Assistance Program Funds Account (the “TCARd¢eount”) into
which the Authority shall move TCAP funds from theitial HUD
Account and from which the Authority shall make sawards of such
TCAP funds; (ii) an account to be known as the Tardit Assistance
Program Funds Recapture Account (the “TCAP Recapiacount”) into
which the Authority shall deposit only recapture@AP funds; (ii)) an
account to be known as the HOME Funds Account (tHOME
Account”) into which the Authority shall move HOM#unds from the
Initial HUD Account and from which the Authority athmake sub-awards
of such HOME funds; and (iv) an account to be knagnthe HOME
Program Income Account (the “HOME Program Incomednt”) into
which the Authority shall deposit only HOME-defin&@rogram Income”
received by the Authority from debt service on HOM&nds and
recaptured HOME funds and from which the Authosihall make further
sub-awards of such funds. Ms. Whitney recommentiedMembers’
approval for the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenadtive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Marni€, Mr. Kochan
and Mr. Lampros.
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Executive Director Materre introducedrh 11 on the Agenda: Resolution
Authorizing Assignment of Mortgage Loan for Westwlodpartments
(HTF-003).

Mr. Hernandez stated that the Authority has presliipunade a third
mortgage loan in the amount of $500,000.00 (thetharty Loan”) to

62" Street Limited Partnership, an lllinois limited rimeership, for the
acquisition, rehabilitation and permanent financio§ 10 buildings

containing 162 units in the West Woodlawn commuruaty Chicago

known as Westwood Apartments and located at 6235dGth King

Drive, 6224-34 South King Drive, 6152-58 South KibBgive, 6200-04

South Vernon, 6156-68 South Vernon, 6201-03 Soun#rikart, 6153-59
South Eberhart, 6200-06 South Rhodes, 6154-56 Siutldes, and 6153-
59 South St. Lawrence, Chicago, lllinois (the “Diepenent”).

A first mortgage loan was made by Community InvestmCorporation
(“CIC”) in the original amount of $4,254,000.00 €tHSenior Loan”); a
second mortgage loan was made by the City of Chi¢tng “City”) in the

original amount of $1,450,000.00 (the “City Loan”)CIC has sold the
Senior Loan to Seaway Bank.

CIC, as the Senior Loan servicer, has filed a fosae case in the Circuit
Court of Cook County, lllinois on October 5, 200hd CIC seeks an
assignment of the City Loan and the Authority Loanits affiliate,
Community Initiatives, Inc. (“ClI”), in order to asre that it will not be
outbid and will take title to the Development dbeeclosure sale.

The Authority and CIl will enter into an assignmeagreement (the
“Agreement”) wherein the Authority Loan would bes@med to CIlI; the
Agreement would also provide that should CIl bebaut a foreclosure
sale or acquire title to the Development, througie¢losure or otherwise,
and ultimately sell the Development for more thae amount of the
Senior Loan, the proceeds, less certain expensaddwbe distributed to
the Authority and the City in order of their liengrities; and CII will sell
the Development by a competitive sale. CII hashkmragreed that Cli
will sell the Development by a competitive sale aatfordability
restrictions will not be required as a conditiortlod sale.

The Authority has determined that it is in its biesérest to enter into the
Agreement with CII.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenadtive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Mari€, Mr. Kochan
and Mr. Lampros.
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Executive Director Materre introducedrh 12 on the Agenda: Resolution
Authorizing Transfer of Physical Assets for Renanse Center d/b/a
Heritage Woods of Chicago (FAF-029).

Mr. Hernandez stated that the Authority has presliypmade a mortgage
loan in the principal amount of Eight Hundred Seayedfive Thousand and
No/100 Dollars ($875,000.00) (the “IHDA Mortgage dmd) to
Renaissance Center, L.P., an lllinois limited penship (the “Owner”),
for the acquisition, construction and permaneraricing of a Supportive
Living Facility commonly known as Heritage Woods Ghicago and
located at 2800 West Fulton Street, Chicago, liir{the “Development”).

The IHDA Mortgage Loan is presently subordinate tiirst position loan
made by Harris Bank and Trust, a second and thasitipn loan made by
the City of Chicago and a fourth position loan mhagidRenaissance Social
Services, Inc. (collectively, the “Senior Lenders”)

Renaissance Center L.L.C., an lllinois limited iidyp company, is the
sole general partner of the Owner (the “Generainesl); HRI Venture
L.L.C., an lllinois limited liability company, ishe managing member of
the General Partner (the “Managing Member”).

The Owner desires to transfer the Managing Membetésest in the
Development to JGB Venture LLC (the “Proposed Mamgd/lember”),
and the Proposed Managing Member desires to asthawdligations of
the Managing Member under the IHDA Mortgage Lo (tTransfer and
Assumption”).

The Authority has determined that it is in its bederest to approve the
Transfer and Assumption conditioned on the appraMalthe Senior

Lenders. Mr. Hernandez recommended the Membeyz'oapl for the

Resolution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Kochan; the Resolution was adopyethe affirmative
votes of Vice-Chairman Barker, Ms. Davis, Mr. GadrnMs. Kane, Mr.
Kochan and Mr. Lampros.

Executive Director Materre introducedrh 13 on the Agenda: Resolution
Authorizing an Amendment of Resolution 2009-IHDA40@r San
Miguel Apartments (HTF-202).

Mr. Hernandez stated that the Authority has presliipunade a third
mortgage loan in the original principal amount dfrde Hundred Fifty
Thousand and No/100 Dollars ($350,000.00) (the “MHDMortgage
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Loan”) to LaSalle National Trust, N.A., not perstiypebut as Trustee under
that certain Trust Agreement dated April 1, 1998 &nown as Trust No.
117826 (the *“Trust”’), and Argyle Neighborhood Demhent
Corporation, an lllinois not-for-profit corporatiand the sole beneficiary
of the Trust (the “Owner”), for the acquisition, hebilitation and
permanent financing of a multifamily housing deyetent commonly
known as 907 West Argyle Street, Chicago, lllinghe “Development”).

By Resolution No. 2009-IHDA-024 (the “Prior Resadut’), the
Authority approved to subordinate the IHDA Mortgdgen to a new first
mortgage loan in the amount of $330,000.00 from @aoumity Investment
Corporation (“CIC Mortgage Loan”). Since the adoptof the Prior
Resolution, the City of Chicago (the “City”) has emded the terms of its
second mortgage loan increasing its annual prihcgrad interest
payments on the City’s second mortgage loan anehekig the maturity
date of the City’s second mortgage loan to be omiteus with the CIC
Mortgage Loan (collectively, the “Amended City Mgage Loan”).

The Owner has requested that the Authority agreaitbordinate the
IHDA Mortgage Loan to the Amended City Mortgage hoas a
condition to approving the Owner’s request, thehduty has requested
and the Owner has agreed to modify the paymentstefrthe IHDA
Mortgage Loan (the “Loan Modification”) from a $0@.00 annual
payment of principal to a $2,400.00 annual payneéptincipal following
the effective date of the Loan Modification.

The Loan Committee has reviewed the Owner’s regoestibordinate the
IHDA Mortgage Loan to the Amended City Mortgage hodthe
“Subordination”) and to modify the IHDA Mortgage &0 and has
recommended that the Subordination and Loan Matia be approved.
The Authority has determined that it is in its bestrest to subordinate
the IHDA Mortgage Loan to the Amended City Mortgdgan and to
modify the IHDA Mortgage Loan to maintain the lotegm economic
viability of the Development. Mr. Hernandez recoemnded the
Members’ approval for the Resolution.

A motion to adopt the Resolution was made by MrdBar and seconded
by Ms. Davis; the Resolution was adopted by thé&raéitive votes of

Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Marn€, Mr. Kochan

and Mr. Lampros.

Executive Director Materre introducedrh 14 on the Agenda: Resolution
Ratifying the Establishment of Owner’s Equity iroReer Village (TEB-
2649).
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Ms. Hillock stated that the lllinois Housing Devpioent Act, 20 ILCS
3805/1 _etseq, provides that the Authority shall, by resoluti@stablish
owner’s equity (“Equity”) in a development at theé¢ of making the final
mortgage advance. The Equity in a developmentl stwalsist of the
difference between the amount of the mortgage &ahthe total cost of
the development. The difference between the amotinhe mortgage
loan and the total cost of Pioneer Village is $8,784.00. Ms. Hillock
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Mrchan and seconded
by Mr. Gardner; the Resolution was adopted by fifieraative votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Mari€, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introducedrh 15 on the Agenda: Resolution
Authorizing Execution of Single Family Mortgage Plase Agreements
with Additional Financial Institutions.

Mr. Smirniotis stated that pursuant to Resolutiam B4-IHDA-90-A, the
Authority entered into an agreement (the “Agreeers set forth in
Exhibit A attached to the Resolution, with finarciastitutions
participating in the Homeowner Mortgage Revenue BB&nogram (the
“Program”) in order to purchase single family made loans (the
“Mortgages Loans”). Pursuant to Resolutions Nd)&HDA-88; 2008-
IHDA-201; 2009-IHDA-044 and 2009-IHDA-109 the Aulttity allowed
additional financial institutions to participate ithe Program. The
Authority desires to continue to purchase the Magty Loans and has
determined it is in its best interests to allow iaddal financial
institutions to participate in the Program. Mr. i8notis stated that he
Authority desires to enter into the Agreement with additional financial
institutions as set forth in Exhibit B attachedthe resolution in order to
purchase the Mortgage Loans. Mr. Smirniotis recemded the
Members’ approval for the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Ms. Kane; the Resolution was adopted by thermaffiive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Msan€, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introducedrh 16 on the Agenda: Resolution
Authorizing grant Agreement with Neighbor Works Amga and
Authorizing Sub-Grants to Certain Sub-Grantees.

Ms. Hill stated that pursuant to the Neighborhoo@inRestment
Corporation Act, 42 U.S.C. 8101-8107, the Neighborh Reinvestment
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Corporation (the “Corporation”) is authorized taadsish neighborhood
housing services programs throughout the UnitedeStanonitor their
progress and provide them with grants and techagsistance.

The Corporation has established the National Fosece Mitigation

Counseling Program (the “Program”) whereby stateishig finance

agencies, among other approved housing counseitegmediaries, can
apply for grants, (individually a “Grant”) to pralé mortgage foreclosure
mitigation assistance to areas with high ratesedéults and foreclosures,
to help eliminate the default and foreclosure ofrtigeges of owner-
occupied single-family homes that are at risk othsulefaults and
foreclosures.

The Authority has determined it is in its best et to participate in the
Program and has applied to the Corporation, d/bégiborWorks
America for a Grant in connection with the Programa has been awarded
a Grant in the amount of One Million Three HundrBichety-Four
Thousand Two Hundred Seventy and No/100 Dollars3@1L,270). If
awarded the Grant under the Program, the Authowmity enter into
agreements (individually, an “Agreement”’) with gfiel housing
counseling agencies (the “Sub-grantees”) in ordense the proceeds of
the Grant to provide counseling services to homeos/mof owner-
occupied homes with mortgages in default, in damgdyeing in default,
or likely to suffer foreclosure; the counseling yded shall consist of
activities that are likely to prevent foreclosuredaesult in the long term
affordability of the mortgage or other positive cwhes for the
homeowner (collectively, the “Counseling Services”)

The Authority will be able to use a portion of f@ceeds of the Grant for
expenses incurred in connection with the admirtisinaand operation of

the Program. A summary that sets forth the ternts @nditions of the

Program and the amount expected to be allocateddb Sub-grantee for
the provision of counseling services and relategyfam costs is attached
to this Resolution as Exhibit A. The list of Sutagtees on Exhibit A

identifies all potential Sub-grantees, however, sahthe identified Sub-

grantees may not receive grants; in addition, tlamtgamounts allocated
to Sub-grantees on Exhibit A may be increased aredsed by the

Authority in order to protect the Authority’s intsts and to meet the
aggregate goals and requirements of the Prograsi.HHl recommended

the Members’ approval for the Resolution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Kochan; the Resolution was adopyethe affirmative
votes of Vice-Chairman Barker, Ms. Davis, Mr. GaednMs. Kane, Mr.
Kochan and Mr. Lampros.



09-IHDA-167

09-IHDA-168

IHDA Board Meeting
November 20, 2009
Page 27 of 31

Executive Director Materre introducedrh 17 on the Agend&esolution
Authorizing Extension of Program Grant Agreementhwihe City of
Chicago.

Ms. Thurmond stated that pursuant to Resolution2004-IHDA-048 the
Authority entered into a Program Grant Agreemente (t“Grant
Agreement”) with the City of Chicago, (the “City'fhe purpose of which
was to facilitate the funding and closing of certanultifamily housing
projects receiving funding from several financimgies (the “Multiloan
Projects”), including funding from the City and fino the lllinois
Affordable Housing Program. Under the Grant Agreetithe Authority
was authorized to fund up to Eleven Million and N Dollars
($11,000,000.00) for Multiloan Projects by makingmgs to the City in
the approximate amount of Three Million Seven HeddFifty Thousand
an No/100 Dollars ($3,750,000.00). The Grant Agreet expired by its
terms on March 1, 2008 (the “Prior Expiration Datahd the Authority
has made no grants since that date. The Authoaydetermined that it is
in the best interest of the Authority to retroaetw extend the Prior
Expiration Date for an additional two years to Mart, 2010. Ms.
Thurmond recommended the Member’s approval of #soRition.

A motion to adopt the Resolution was made by Msvi®and seconded
by Ms. Kane; the Resolution was adopted by thermaffiive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Mari€, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introduceadr 18 on the Agend&esolution
Authorizing Execution of Grant Agreement with thenitéd States
Department of Housing and Urban Development fordsunnder the
Neighborhood Stabilization Program Authorized unttex Housing and
Economic Recovery Act of 2008.

Ms. Bilger stated that in accordance with the Hogsand Economic
Recovery Act of 2008 enacted July 30, 2008, the tddniStates
Department of Housing and Urban Development (théJDFH) has
allocated $53,113,044 to the State of lllinois iongection with the
Neighborhood Stabilization Program (the “NSP”) fire purpose of
providing targeted assistance to state and locakemments for the
acquisition and redevelopment of abandoned ancclfised properties
within the State of lllinois (the “State”).

On October 15, 2008, former Governor Rod R. Blagofe named the
lllinois Department of Human Services (the “DHSY the State agency
designated to administer the NSP.
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In 1981, in accordance with implementing proceduneder the Housing
and Community Development Act of 1974, 42 U.S.COG&t. seq., as
supplemented amended, the lllinois Department oim@erce and
Economic Opportunity (the “DCEQ”) was designatedtbg governor as
the administrator of the federal Community DevelepinBlock Grant
Program (the “CDBG”) to help further the economicdacommunity
development activities of the State; NSP fundscaresidered by HUD as
a special allocation of CDBG funds.

Given the respective expertise of the Authority abn@EO, it was

determined that the Authority, DCEO and DHS wouldtee into an

intergovernmental agreement under which the Authamnd DCEO would
provide support to DHS in administering the NSPn January 16, 2009,
the Authority passed a resolution (the “Prior Re8oh”) authorizing an
intergovernmental agreement (the “Intergovernmentsgreement”)

between the Authority, DHS and DCEO (the “Partiesi)which the

Parties agreed that DHS would implement and aditeinithe NSP with
assistance and guidance from the Authority and DCB®@ April 6, 2009,

the Authority entered into the Intergovernmentalrégment with DHS
and DCEO.

Since that time, it has been determined that ththékity is in the best
position to administer the NSP on behalf of theeStend on November 12,
2009, Governor Pat Quinn designated the Authootyatt as the sole
administrator of the NSP on behalf of the Statgesseding the prior
designation made on October 15, 2008. The Pattieefore wish to
terminate the Intergovernmental Agreement and théhéyity and DHS
seek to enter into a new intergovernmental agreenfdre “New
Intergovernmental Agreement”) reflecting the Auibgs new role and
the transfer of responsibilities from DHS to the tiarity. As the
administrator of NSP, it will also be necessary tfeg Authority to enter
into a grant agreement with HUD, substantially lie form as attached
hereto as Exhibit A. Mr. Bilger recommended thenibers’ approval of
the Resolution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Kochan; the Resolution was adopyethe affirmative
votes of Vice-Chairman Barker, Ms. Davis, Mr. GadrnMs. Kane, Mr.
Kochan and Mr. Lampros.

Executive Director Materre introducedrh 19 on the Agend&esolution
Authorizing Accounts for Neighborhood Stabilizati®mogram Funds at
JP Morgan Chase Bank, NA
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Ms. Bilger stated that pursuant to the Housing Brednomic Recovery
Act of 2008 (“HERA”), Pub. L. 110-289, 122 Stat.526 enacted July 30,
2008, the United States Department of Housing arizhiy Development
(the “HUD”) has allocated $53,113,044 to the Staife lllinois in
connection with the Neighborhood Stabilization Pang (the “NSP”) for
the purpose of providing targeted assistance te atad local governments
for the acquisition and redevelopment of abandoaed foreclosed
properties within the State of lllinois (the “Stgtehrough the federal
Community Development Block Grant (“CDBG”) program.

It has been determined that the Authority is in thest position to
administer the NSP on behalf of the State and GuvePat Quinn is
prepared to designate the Authority as the soleiradirator of the NSP
on behalf of the State. As the administrator ofPIN& will be necessary
for the Authority to enter into a grant agreemeimthwiUD pursuant to
which the Authority will receive NSP funds from HUD

Pursuant to the lllinois Procurement Code, 30 IL&I®/1 et seq., the
Authority published a request for proposals for omercial banking
services; the Authority evaluated proposals andsyant to Resolution
2008-IHDA-047, the Authority is authorized to edisiv accounts for its
various programs with JP Morgan Chase Bank, Ndcated in Chicago
(“Chase Bank”).

The Authority has determined that it is in its biegérest to establish an
account to be known as the Neighborhood StabitmaBrogram Funds
Account at Chase Bank (the “NSP Funds Account’jo iwhich the
Authority shall deposit NSP funds from HUD and frowhich the
Authority shall make sub-awards.

The Authority has determined that it is in its bigérest to establish an
account to be known as the NSP Program Income AtaiuChase Bank
(the “NSP Program Income Account”) into which theitority shall
deposit only CDBG-defined “Program Income” receilmdthe Authority
resulting from repayment or recapture of NSP fuadd from which the
Authority shall make further sub-awards of suchdsin Ms. Bilger
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by MrdBar and seconded
by Ms. Kane; the Resolution was adopted by thermaffiive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Man€, Mr. Kochan
and Mr. Lampros.

Executive Director Materre introducadr 20 on the Agend&esolution
Authorizing Agreement with CCH for Additional Sofane Licenses.
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Ms. Covello stated that the Authority has previguglrchased certain
audit software known as TeamMate (the “Softwaregnf CCH (the
“Vendor”) in connection with the functions of theuthority’s Internal
Audit department. The Authority has determined st necessary to
purchase five (5) additional licenses for the Safevand pursuant to the
small purchase provision of the lllinois Procuremé&vode, 30 ILCS
500/20-20, the Authority desires to enter into areament with the
Vendor to purchase the additional licenses foothe (1) year period from
approximately December 1, 2009 to November 30, 24x18 fee not to
exceed Fourteen Thousand Five Hundred and No/100larBo
($14,500.00). Ms. Covello recommended the Membapgiroval of the
Resolution.

A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Kochan; the Resolution was adopted by the ratitive votes of Vice-
Chairman Barker, Ms. Davis, Mr. Gardner, Ms. Kakk, Kochan and
Mr. Lampros.

Executive Director Materre introducddrh 21 on the Agend&esolution
Authorizing Execution of Agreement and Expenditwé Funds in
Connection with Directors’ and Officers’ Liabilitpsurance.

Ms. Wortham stated that pursuant to the lllinoisderement Code, 30
ILCS 500/1 et seq., the Authority selected MesirBimancial as the
insurance broker (the “Broker”) to assist in thegeiment of various
insurance coverage, including liability insuranoe directors and officers
(the “D&O Liability Insurance”). The previous agments for D&O
Liability Insurance expires on December 3, 2009s. Wortham stated
that the Authority desires to enter into new agrests for D&O Liability
Insurance with a primary policy limit in the amourit Ten Million and
No/100 Dollars ($10,000,000.00) and an excess ytilidt in the amount
of Ten Million and No/100 Dollars ($10,000,000.0Qhe “Policy
Limits”). The Broker has received bids from vagsdansurance companies
to provide the D&O Liability Insurance at the Pglidimits. The
Authority has evaluated the bids provided by thekBr and has selected
Federal Insurance Company, also known as “Chublke’|dwest bidder, to
provide D&O Liability Insurance at the primary pofilimit and Chartis,
formerly known as AIG, the lowest bidder, to pravi® & O Liability
Insurance at the excess policy limit (collectivelge “Vendors”). The
Authority desires to enter into agreements withWeadors for the D&O
Liability Insurance for the period from December2B09 to December 3,
2010 at a fee not to exceed Fifty-Nine Thousande AHundred and
No/100 Dollars ($59,500.00) for the primary poliayit and Forty-Two
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Thousand One Hundred Fifty and No/100 Dollars ($8Q,00) for the
excess policy limit. Ms. Wortham recommended thenNders’ approval
of the Resolution.

A motion to adopt the Resolution was made by Mrclan and seconded
by Mr. Gardner; the Resolution was adopted by fifieraative votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Mari€, Mr. Kochan
and Mr. Lampros.

Presentation 1 For Presentation 1, Finance ConemReport, Vice-Chairman Barker
recommended the Members’ approval of the Minuteshfthe October 16,
2009, Finance Committee meeting.

A motion to adopt the Minutes was made by Ms. Land seconded by
Mr. Lampros; the Minutes were adopted by the affitive votes of Vice-
Chairman Barker, Ms. Davis, Mr. Gardner, Ms. Kakk, Kochan and

Mr. Lampros.

Presentation 2 For Presentation 2, Mr. Kregor gapeesentation on Fiscal Year 2009
Highlights.

Presentation 3 For Presentation 3, Multifamily &&eReport as dDctober 31, 2009.

Vice-Chairman Barker referred the Members to tbarl materials.

Presentation 4 For Presentation 4, Audit Committeénutes, Mr. Lampros
recommended the Members’ approval of the MinutemfSeptember 18,
2009 Asset Management Committee meeting.

A motion to adopt the Minutes was made by Mr. Lanspand seconded
by Mr. Gardner; the Minutes were adopted by thé&raétive votes of
Vice-Chairman Barker, Ms. Davis, Mr. Gardner, Mari€, Mr. Kochan
and Mr. Lampros.

There being no further business, Vice-Chairman &agkljourned the meeting at 11:03 a.m.



