ILLINOISHOUSING DEVELOPMENT AUTHORITY
May 15, 2009
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With a quorum consisting of Chairman Newman, Vide®man Barker, Ms. Davis, Ms. Kane
and Mr. Lampros being present, Chairman Newmameddhie meeting to order at 9:30 a.m.

09-IHDA-047

09-IHDA-048

Chairman Newman introduced Item 1 ore thgenda: Resolution
Approving the Minutes of the Meeting of the Membe@fsthe lllinois
Housing Development Authority held on April 17, 200

A motion to adopt the Minutes was made by Mr. Baiked seconded by
Mr. Lampros; the Minutes were adopted by the afditive votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mane and Mr.

Lampros.

Executive Director Forney introduceérnt 2 on the Agenda: Resolution
Authorizing Subordinate Loans and Down Payment @hoking Cost
Assistance Grants under the lllinois Affordable Kiog Program — Home
Buyer Program.

Ms. Freeman stated that the following entities |émively, the
“Sponsors”):

Corporation for Affordable Homes of McHenry County
Spanish Coalition for Housing

NHS of Chicago

Home Options

Rogers Park CDC

Latin United Community Housing Association (LUBH
The Resurrection Project, and

Housing Opportunity Development Corporation,

have applied for loans and down dayment and closimg} assistance
grants under the lllinois Affordable Housing Pragra- Home Buyer
Program. The Summary attached to the Resolutittnfggh the name of
each Sponsor and the material terms and eligibddgditions for the
funding of its projects. Ms. Freeman stated that thquest was for
$410,000 in grants and $2,310,000 in loan funds.. Mseeman
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by MrkBaand seconded
by Ms. Davis; the Resolution was adopted by thé&rafitive votes of
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Chairman Newman, Vice-Chairman Barker, Ms. Davis, Kane and Mr.
Lampros.

Executive Director Forney introduceérnt 3 on the Agenda: Resolution
Authorizing Grants under the HOME Small Rental Rrtips Program.

Ms. Freeman stated that as part of the HOME ProgtiaenAuthority has
developed and administers the Small Rental Pragserrogram (the
"Program") under which it provides grants (“Gragntsd municipalities

that agree to make forgivable loans to small remi@perty owners
(collectively, the "Owners") for the rehabilitatia units for the benefit of
low income tenants. The following entities: City ereeport, City of

Kankakee, City of Herrin, City of Quincy, City oeffyler, City of Moline,

and City of Rock Falls, outlined in Exhibit A atteerd to the Resolution
(collectively, the "State Recipients") have appliedthe Authority for

Grants from the Program to provide financing to @wegnof small rental
properties with units to be rented to low, very land/or extremely low
income households (the "Projects”). The summatachéd to the
Resolution sets forth the name of the State Retip@d the material
terms and conditions of the Project. The totalnBr@mount shall not
exceed $961,000 and the initial closing for eaabjdet shall occur on or
before November 30, 2009. Ms. Freeman recommetiteedembers’

approval of the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Barker; the Resolution was adopted by th@mbtive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mlane and Mr.
Lampros.

Executive Director Forney introduceen 4 on the Agenda: Resolution

Amending Resolution 2008-IHDA-160 Authorizing thedansion of the
Service Period for the National Foreclosure Mitiglat Counseling
Program and Naming Prairie State Legal Serviceas, d8 a Contracting
Legal Entity under the Program.

Ms. Freeman stated that pursuant to Resolution2R08-IHDA-160 (the
"Prior Resolution”), the Authority was authorizea dccept a grant (the
“Grant”) under the National Foreclosure Mitigati@ounseling Program
(the “Program”) and the Authority subsequently exed a Grant
Agreement with NeighborWorks America (“NWA”) datdaecember 3,
2008 (the “Grant Agreement”). The Prior Resolutpmovided that upon
receipt of the Grant, the Authority was authoriteenter into agreements
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with certain qualified housing counseling agen¢geprovide funds for (i)
counseling services for homeowners of owner-occupg®mes with
mortgages in default, in danger of being in defaait likely to suffer
foreclosure (the "Counseling Services"), and (ipenses associated with
the provision of the Counseling Services. The Grsgreement permits
the Authority to contract with and refer homeown#rsa “Contracting
Legal Entity” (as that term is defined in the Grégreement) for limited
legal assistance (“Legal Assistance”) and the Gragreement included
an award of Legal Assistance funds in the amoun®$1(0,000 (the
“Maximum Legal Assistance Amount”). The Authoritys identified a
need for Legal Assistance within the Program arsl ed conversations
with Prairie State Legal Services, Inc., to providegal Assistance in
areas of the State that otherwise are not receivaggl Assistance under
the Program. Ms. Freeman stated that the Authdesires to enter into
an agreement with Prairie State Legal Services,, liac provide Legal
Assistance under the Program in an amount not ¢eezkthe Maximum
Legal Assistance Amount. Additionally, the “Grangridd”, as initially
defined by NWA, was for the period from January2D09 through
December 31, 2009. Since the adoption of the Resolution, NWA has
extended the Grant Period to begin on October D820Ohe Grant
Agreement also provides for the possibility of attier extension of the
Grant Period, at the sole discretion of NWA, anel uthority desires to
extend the Grant Period and amend the Prior Résnlsuch that, upon
approval by NWA, the Grant Period would become ©Oetol, 2008
through June 30, 2010. MS. Freeman recommendedMéembers’
approval of the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by tifienaative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mlane and Mr.
Lampros.

Executive Director Forney introduceént 5 on the Agenda: Resolution
Authorizing Mortgage Credit Certificate Program.

Mr. Smirniotis stated that this Resolution requdbts use of $25 million
in mortgage revenue bond cap to produce $31,250d@¥be Authority’s
statewide Mortgage Credit Certificate (“MCC”) Pragr. An MCC is a
credit to the homebuyer on their federal incomedbf0% of the interest
paid annually on their home mortgage for as lonthag have a mortgage
on that property. Mr. Smirniotis stated that thecomes a very attractive
vehicle when purchasing a home and many buyerscamgbining the
MCC with the $8,000 first time homebuyer federak teredit. Mr.
Smirniotis recommended the Members’ approval ofRksolution.
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A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Kane; the Resolution was adoptethéyaffirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Forney introduceérnt 6 on the Agenda: Resolution
Authorizing State Tax Credits (STC-10163-09) foghland Park lIllinois
Community Land Trust-227 Greenbay.

Ms. Poole stated that Highland Park lllinois Commtyihand Trust (the
“Sponsor”) has applied to the Authority for StatexT Credits in
connection with the acquisition of a multifamily dsing development
known as Highland Park lllinois Community Land Tr@37 Greenbay
described on Exhibit A attached to this Resolutidime Sponsor proposes
the rehabilitation of one single family home in thHeavina Park
neighborhood of Highland Park. Ms. Poole recommadnitie Members’
approval of the State Tax Credits in an amountmetxceed $150,000.

A motion to adopt the Resolution was made by MrkBaand seconded
by Mr. Davis; the Resolution was adopted by therrafitive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis, KMlane and Mr.
Lampros.

Executive Director Forney introduceént 7 on the Agenda: Resolution
Authorizing Disbursement of Grant Funds CHA Work®iDevelopment
Initiative Chicago, IL.

Mr. Rogers stated that the Board of Commissiondrghe Chicago
Housing Authority (the “CHA”) has adopted a Minimuhenant Selection
Plan for mixed income developments constructedyaunsto the CHA'’s
Transformation Plan. One of the criteria under Mi@imum Tenant
Selection Plan requires that the head of housdboldll tenants of mixed
income developments work at least 120 hours pertiman order to
qualify for tenancy at the development. In resgottsthis requirement,
the CHA has created a Workforce Development Itafthe “Initiative”)
to provide job training skills and to assist in jplacement for public
housing residents. The CHA approached the Authantyan effort to
secure funding to assist in the Initiative. Mr.dgecs stated that by
resolution 2006-IHDA-128 the Authority authorizddetmaking of a grant
(the “Grant”) in an amount not to exceed $5,000,06und a portion of
the initiative over a three year period to providnsitional job placement
for public housing tenants seeking housing withire ICHA’s mixed
income developments being constructed under the’€Hransformation
Plan. The staff of the Authority entered into amjragreement with



09-IHDA-054

IHDA Board Meeting
May 15, 2009
Page 7 of 16

Windows of Opportunity, Inc. whereby the Grant wblle disbursed in
three installments of $1,666,666.67 (each a “Grastallment”). By

Resolution 2006-IHDA-128 the Authority authorizétktdisbursement of
the first Grant Installment which was disbursed Jaly 2007; by

Resolution 2008-IHDA-75 the Authority authorizedethisbursement of
the second Grant Installment which was disbursedugust 2008. Mr.

Rogers recommended the Members’ authorization iklrudsement of the
third Grant Installment.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Kane; the Resolution was adoptethéyaffirmative
votes of Chairman Newman, Vice-Chairman Barker, Divis, Ms. Kane
and Mr. Lampros.

Executive Director Forney introduceérnt 8 on the Agenda: Resolution
Authorizing Application to and Execution of Grangeement with the
United States Department of Housing and Urban @@veént for Funds
under the Tax Credit Assistance Program Authorineder the American
Recovery and Reinvestment Act of 20009.

Ms. Thurmond stated that on February 17, 2009 &easiObama signed
the American Recovery and Reinvestment Act (“Recpwict”), the
purpose of which is to create and save jobs imter term and invest in
infrastructure that will provide long-term economlenefits. The
Recovery Act appropriated $2.250 billion to provifisds for capital
investments in Low-Income Housing Tax Credit (“LIBT) projects
under a program known as the Tax Credit Assist&rogram (“TCAP”).
The United States Department of Housing and Urbavelpment
(“HUD”) will award TCAP grants to state housing dite agencies to
facilitate the development of projects that receiee will receive LIHTC
awards between October 1, 2006 and September 80,& that require
additional funding in order to be completed andceth in service in
accordance with the requirements of Section 4Zheflhternal Revenue
Code of 1986. TCAP funds are being distributecach state housing
credit agency based on the percentage of the Fiseat 2008 HOME
Investment Partnerships Program appropriation vedeby the state and
local participating jurisdictions in the state; idtis will receive
approximately $94,600,000 in TCAP funds (the “llis TCAP Funds”).
Ms. Thurmond stated that the Authority has deteeahiit is in its best
interest to participate in the TCAP and desireadply to and enter into a
grant agreement with HUD for the lllinois TCAP FendThe summary
attached to the Resolution sets forth the terms @mditions of the
TCAP. Ms. Thurmond recommended the Members’ amir@f the
Resolution.
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A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Forney introduceérnt 9 on the Agenda: Resolution
Authorizing Application to and Execution of a Grakgreement with the
United States Department of Treasury for Funds wilde Tax Credit
Exchange Program Authorized under the American Rago and
Reinvestment Act of 2009.

Ms. Thurmond stated that on February 17, 2009 &easiObama signed
the American Recovery and Reinvestment Act (“Recpvict”), the
purpose of which is to create and save jobs imter term and invest in
infrastructure that will provide long-term econorbienefits. Section 1602
of the Recovery Act authorizes the United Statepdienent of Treasury
(the “Treasury”) to issue grants to state housireglit agencies for low-
income housing projects in lieu of low-income hogstax credits (the
“Section 1602 Program”). By participating in thecBon 1602 Program,
a state housing credit agency may exchange a poofiats 2009 state
housing credit ceiling for funds from Treasury. dégn the Section 1602
Program a state housing credit agency may applyafod the Treasury
may award, one or more grants, through Decembel@10, to finance
the construction, acquisition and rehabilitation mbjects which are
gualified low-income buildings under Section 42tl¢ Internal Revenue
Code of 1986. Ms. Thurmond stated that the Autiidrats determined it is
in its best interest to participate in the Sectié02 Program and desires to
apply to and enter into a grant agreement with Theasury for funds
under the Section 1602 Program in the approximgégegate amount of
up to $300,000,000. The summary attached to thel®em sets forth the
terms and conditions of the Section 1602 PrograMs. Thurmond
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Forney introducednt 10 on the Agenda: Resolution
Authorizing Accounts Pursuant to the American Rergv and
Reinvestment Act of 2009 at JP Morgan Chase Bank, N

Ms. Whitney stated that the Authority will be regag funds from the
U.S. Department of the Treasury (the “Treasury”)d athe U.S.
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Department of Housing and Urban Development (“HUPRUrsuant to
certain provisions of the American Recovery andnRestment Act of
2009 (“ARRA"). The Authority will receive funds dm the Treasury
(“LIHTC Funds”) pursuant to the provisions of ARRproviding for
grants to state housing credit agencies for loveiime housing projects in
lieu of low-income housing tax credits. The Auibhowwill receive funds
from HUD (“TCAP Funds”) pursuant to the provisiorsf ARRA
providing funds for capital investments in low-imee housing tax credit
projects. The Treasury has issued guidance tpiests of LIHTC Funds
requiring, among other things, the establishmera dkposit account for
LIHTC Funds. HUD has issued guidance to recipi@ity CAP Funds
requiring, among other things, the establishmera dkposit account for
TCAP Funds. Pursuant to the lllinois Procuremeat€the Authority
published a request for proposals for commerciakivg services. The
Authority evaluated proposals and, pursuant to Ré&so 2008-IHDA-
047, the Authority is authorized to establish acdsufor its various
programs with JP Morgan Chase Bank, N.A., locate@hicago (“Chase
Bank”). Ms. Whitney stated that the Authority ldetermined that it is in
its best interest to establish an account to bevknas the Low-Income
Housing Tax Credit Grant Account at Chase Bank (théHTC
Account”), into which the Authority shall depositHTC Funds from the
Treasury and from which the Authority shall makeéb-swards. The
Authority has determined that it is in its bestenast to establish an
account to be known as the Tax Credit AssistanogrBm Funds Account
at Chase Bank (the “TCAP Account”) into which theitBority shall
deposit TCAP Funds from HUD and from which the Aartty shall make
sub-awards. Ms. Whitney recommended the Membegiaval of the
Resolution.

A motion to adopt the Resolution was made by MrkBaand seconded
by Ms. Davis; the Resolution was adopted by th&rafitive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mane and Mr.
Lampros.

Executive Director Forney introducedrt 11 on the Agenda: Resolution
Amending Financial Management Policy.

Ms. Whitney stated that by Resolution No. 2005-1HD38 the Authority
authorized and established a new financial managemelicy (the
"Policy”). Ms. Whitney stated that it is necessdrgm time to time, to
update the list of authorized financial instituscand counterparties under
the Policy. The updated list of financial instituts and counterparties is
attached to the Resolution as Exhibit B. Ms. Whitnecommended the
Members’ approval of the Resolution.
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A motion to adopt the Resolution was made by MrkBaand seconded
by Ms. Davis; the Resolution was adopted by thé&raéitive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mlane and Mr.
Lampros.

Executive Director Forney introducednt 12 on the Agenda: Resolution
Authorizing an Increase in Term Loan and Disburs&moé Proceeds.

Mr. Kugel stated that pursuant to Resolution NoO&{HDA-051 the
Authority previously authorized a term loan for keskore Plaza (ML-
181) wherein the Bank of America NA (the “Lendedyreed to make
available to the Authority for a period of five yesaa tax-exempt or
taxable term loan (a “Term Loan”) in an amount wp$10,000,000.
Pursuant to Resolution 2006-IHDA-128, the Authoraythorized the
making of a grant (the “Grant”) in an amount notetaceed 5,000,000 to
fund a portion of the initiative over a three yeagriod to provide
transitional job placement for public housing telsaseeking housing
within the Chicago Housing Authority (the “CHA”) med income
developments being constructed under the CHA's Pléor
Transformation. In May 2007, the Authority drew tr@mount of
$1,666,666.67 from the Lender to fund the firstafiment of the Grant;
by Resolution 2008-IHDA-076 the Authority authowniza second draw of
$1,666,666.67 to fund the second installment ofGnent. The CHA has
requested the disbursement of the final installm@nthe Grant. Mr.
Kugel recommended the Members’ approval for thehArity to fund the
final installment of the Grant by drawing an adufitl $1,666,666.66
under the Term Loan with the Lender.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by tifienaative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, KMlane and Mr.
Lampros.

Executive Director Forney introducednt 13 on the Agenda: Resolution
Authorizing the Subordination of Loans for Southo&h Apartments
(HTF-027 and HTF-027b).

Mr. Von Battles stated that the Authority has poexsly made two
mortgage loans in the aggregate principal amoun$X633,000 (the
“IHDA Mortgage Loans”) to South Shore Limited Paatship (the

“Former Owner”) for the acquisition, rehabilitatio and permanent
financing of a multifamily housing development knowas 7456 S. South
Shore Drive, Chicago, lllinois (the “Development”since the Authority
made the IHDA Mortgage Loans to the Former Ownéle to the
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Development transferred from the Former Owner tic&jo Title Land
Trust Company (“Trustee”), not personally, but assiee pursuant to a
certain Trust Agreement dated February 5, 2007 lamulvn as Trust
Number 8002348170 (the “Trust”), and 7456 South r&h&partments
LLC, an lllinois limited liability company and theole beneficiary of the
Trust (the “Beneficiary”, the Trustee and the Beariafy are collectively
referred to as the “Owner”). The Loans are prdgesibordinate to a first
mortgage loan made by Community Investment CorporgtCIC”) (the
“Existing First Mortgage Loan”). Mr. Von Battlestased that the
outstanding principal balance of the Existing Fikdbrtgage Loan is
approximately $391,582 as of December 1, 2008. ‘&bgregate
outstanding principal balance of the IHDA Mortgdgeans is $1,527,169
as of April 20, 2009. The Owner desires to refoeathe Existing First
Mortgage Loan in the amount of $400,000 from Assd Bank (the
“Proposed First Mortgage Loan”) in place of the dfixig First Mortgage
Loan (i) to reduce the Owner’s current exposurehv@iC in order to
acquire additional properties with CIC financingi) (to reduce the
monthly payments from $2,751.00 to $2,735.00, diidt¢ shorten the
maturity date from March 2028 to June 2016. The @&wms requested
that the Authority agree to subordinate the IHDArMage Loans to the
Proposed First Mortgage Loan. Mr. Von Battlesextahat the Authority
has determined it is in its best interest to suinateé the IHDA Mortgage
Loans to the Proposed First Mortgage Loan to mantae financial
viability of the Development and recommended theriders’ approval of
the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Barker; the Resolution was adopted by th@rahtive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis, Klane and Mr.
Lampros.

Executive Director Forney introducednt 14 on the Agenda: Resolution
Authorizing Expenditure of Funds for the Federabhi®hof Fiscal Year
2008 Audit Expenses.

Mr. Kregor stated that the State Finance Act alltiwesAuditor General to
bill entities for the cost of audits, studies andestigations incurred on
their behalf and to request that such entities loense the Audit Expense
Fund (the “Fund”). The Authority has received guest to reimburse the
Fund in the amount of $71,347 in connection with fibderal share of the
cost of the Single Audit of the Authority for thisdal year ended June 30,
2008. Mr. Kregor recommended the Members’ approwél the
Resolution.
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A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Forney introducedrt 15 on the Agenda: Resolution
Ratifying the Establishment of Owner's Equity in .Mfernon Senior
Building (AM-2449) Amending Resolution No. 2009-1AB026.

Ms. Hillock stated that the lllinois Housing Devpioent Act (“Act”)
provides that the Authority shall, by resolutiostablish owner’s equity
(“Equity”) in a development at the time of makinigetfinal mortgage
advance. The Act further provides that the Equnty development shall
consist of the difference between the amount ofbetgage loan and the
total cost of the development. Pursuant to Reswoliulo. 2009-IHDA-
026 (the “Prior Resolution”), the Equity for Mt. ¥en Senior Building
(the “Development”) was established at $1,000,08ce the adoption of
the Prior Resolution, the Authority has discovertb@t the original
calculation of Equity for the Development was imegat and has
determined it is necessary to amend the Prior R#enl to reflect the
correct amount of Equity for the Development, whigl$3,775,682. Ms.
Hillock recommended the Members’ approval of thedhation.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Barker; the Resolution was adoptethe affirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Forney introducednt 16 on the Agenda: Resolution
of Intent Concerning the Issuance of Revenue Ofitiga under Single
Family and Multi-Family Bond Programs (Home RuleoBRoin an
Aggregate Principal Amount Not to Exceed SeventeR¥illion Dollars
($75,000,000.00).

Ms. Kenney stated that pursuant to the Constitugiod the laws of the
State of lllinois (the “State”), the Authority isihorized to issue private
activity bonds (“Bonds”) for the purposes of prawigl financing for
single family housing, multi-family housing devetopnts and other
authorized purposes of the Authority (collectivetiie "Intended
Purposes”). The lllinois Private Activity Bond Adation Act and the
Guidelines and Procedures of the Office of the Guwefor the State
provide that at any time after June 1, 2009, théhduty may apply to
the Governor’'s office for tax exempt bond volume ¢adBond Cap”)
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from that unused portion of Bond Cap originallyoalited to the home
rule units within the State. Ms. Kenney stated thatAuthority states its
intention, subject to compliance with all requirartseof law, to provide
financing for the Intended Purposes and to issuedBon an aggregate
amount not to exceed $75,000,000. Ms. Kenney resamded the
Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Ms. Kane; the Resolution was adopted by thermaffiive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis, KMlane and Mr.
Lampros.

Executive Director Forney introducedrt 17 on the Agenda: Resolution
of Intent Concerning the Issuance of Revenue Ofitiga under Single
Family and Multi-Family Bond Programs (Non-Home &utool) in an
Aggregate Principal Amount Not to Exceed SeventeR¥illion Dollars
($75,000,000.00).

Ms. Kenney stated that pursuant to the Constitugiod the laws of the
State of lllinois (the “State”), the Authority isihorized to issue private
activity bonds (“Bonds”) for the purposes of prawigl financing for
single family housing, multi-family housing devetopnts and other
authorized purposes of the Authority (collectivethe "Intended
Purposes”). The lllinois Private Activity Bond Adation Act and the
Guidelines and Procedures of the Office of the Guwefor the State
provide that at any time after July 15, 2009, theh&rity may apply to
the Governor’s office for tax exempt bond volume ¢aBond Cap”)
from that unused portion of Bond Cap originallyoalited to the non-
home rule units within the State. Ms. Kenney stdteat the Authority
states its intention, subject to compliance withrediuirements of law, to
provide financing for the Intended Purposes andssoe Bonds in an
aggregate amount not to exceed $75,000,000. Msnnége
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Davis; the Resolution was adoptedhb affirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Forney introducednt 18 on the Agenda: Resolution
Authorizing Renewal of Agreement with Thomson West.
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Ms. Kenney stated that the Authority has previoushtered into an
agreement (the "Current Agreement") with Thomsorst\fithe "Vendor")

for access to Westlaw software (the “Software”)e urrent Agreement
expires on July 31, 2009. The Authority wishesréaew the Current
Agreement (the "New Agreement"”) with the Vendor gmvide the

Software for a one (1) year term, from August 102@o July 31, 2010
(the “Term”) for an annual fee of $14,431.28 (thenhual Fee”). The
Annual Fee will be paid in monthly installments $1,202.60. Ms.
Kenney stated that there may be additional codfiserevent the Authority
determines it is necessary to access another gataddach is not included
in the Software. The fee under the New AgreementHe Software shall
not exceed $15,000, plus additional costs in thentvhe Authority

determines it is necessary to access another gataddach is not included
in the Software. Ms. Kenney recommended the Megilagaproval of the
Resolution.

A motion to adopt the Resolution was made by MrkBaand seconded
by Mr. Lampros; the Resolution was adopted by ftifienaative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, Klane and Mr.

Lampros.

Executive Director Forney introducedrt 19 on the Agenda: Resolution
Ratifying Agreement with Steven L. Pawlow & AssdeR Inc.

Mr. Kregor stated that the Authority needs the daihg compliance
reviews by May 29, 2009 in order to comply with tleguirements of the
Fiscal Control and Internal Auditing Act: (i) caslanagement procedures
of the Section 8 Project-Based Cluster (“Sectioh &nd Section 236
Interest Reduction Payments-Rental and Cooperatougsing for Lower
Income Families (“Section 236”) programs fundedtbg United States
Department of Housing and Urban Development (“HUD#hich will
address whether the funds under the Section 8 aatio§ 236 programs
are being disbursed pursuant to 31 CFR Part 20@)38f United States
Treasury Regulations; and (ii) Section 3 reporbsnfrmultifamily projects
funded by HUD pursuant to the HOME Investment Raghips Program,
which will address whether the Authority is progerhonitoring the
Section 3 reports prepared by the Authority’s sedigients (collectively,
the “Audits”). Pursuant to the small purchase miow of the lllinois
Procurement Code the Authority entered into an egenmt (the
“Agreement”) with Steven L. Pawlow & Associatesg.Irfthe “Vendor”)
to conduct the Audits for the period from May 1020through May 26,
2009 at a total cost not to exceed $19,000. MegKr stated that the
Authority entered into the Agreement in advanceapproval by the
Members of the Authority in order to complete thadits by the stated
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deadline. Mr. Kregor recommended the Members' eygdr of the
Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by tifienaative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mlane and Mr.
Lampros.

Chairman Newman introduced Item 20 dre tAgenda: Resolution
Electing Officers of the Authority and Appointing dvhbers to
Committees.

Chairman Newman stated that By-Laws (the "By-Laveg")he Authority

provides for the annual election of a Vice-Chairman Treasurer, a
Secretary, one or more Assistant Treasurers andoomsore Assistant
Secretaries (collectively, the "Officers”). The-Bgws also provide that
the Authority may designate committees (the “Cortees”) and that the
Members shall be appointed to Committees by thar@laa. Chairman
Newman stated that in May of 2008, by Resolution R@08-IHDA-082

(the “Prior Resolution”), the Authority, electedfioérs and appointed
Members to Committees. Pursuant to the By-Lawis, tiherefore time to
re-elect officers and designate committees. Thic&§ elected and
Members appointed will serve until May 15, 2010uattil such time as
new Officers are elected and/or committee membgrsiated.

The following persons are hereby elected as Oficer

Robert Barker Vice-Chairman
Mary Kane Secretary

Karen Davis Treasurer

DeShana L. Forney Assistant Secretary
Jane R. Bilger Assistant Secretary
Mary R. Kenney Assistant Secretary
Robert W. Kugel Assistant Treasurer

The Chairman hereby appointed the following Membeithe Committees:

Asset Management: Karen DavisChairman
Mark Kochan
George Lampros

Audit: George Lampros, Chairman
Karen Davis
Floyd Gardner
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Finance: Robert Barker, Chairman
Mary Kane

A motion to adopt the Resolution was made by MrkBaand seconded
by Mr. Lampros; the Resolution was adopted by tifienaative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, KMlane and Mr.

Lampros.

Presentation 1 For Presentation 1, Finance ConeriReport, Mr. Barker recommended
the Members’ approval of the minutes from the A@fl, 2009, Finance
Committee meeting.

A motion to adopt the minutes was made by Mr. Badge seconded by
Ms. Davis; the minutes were adopted by the affirmeatotes of Chairman
Newman, Vice-Chairman Barker, Ms. Davis, Ms. Kand Br. Lampros.

Presentation 2 For Presentation 2, Multifamily &&e&Report as opril 30, 2009,
Chairman Newman referred the Members to the Bomtdrials.

Presentation 3 For Presentation 3, Audit Committeénutes, Mr. Lampros
recommended the Members’ approval of the minutesnfiMarch 20,
2009 Committee meeting.

A motion to adopt the minutes was made by Mr. Laapand seconded
by Ms. Kane; the minutes were adopted by the affive votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mane and Mr.

Lampros.

Chairman Newman introduced Dana Bunting from Gadn$achs who
gave an update on current financial situation.

Chairman Newman moved that the Board retire imntelyido a closed session pursuant to
Section 2(c)(1)of the Opening Meetings Act to dsscthe following subjects: personnel.

Mr. Lampros seconded the motion, voting was dona bgll-call vote, and the Board approved
the motion by the affirmative votes of Chairman Meawn, Vice-Chairman Barker, Ms. Davis,

Ms. Kane and Mr. Lampros.

There being no further business, Chairman Newmgyugatkd the meeting at 10:07 a.m. to the
closed session. The closed session adjourned4Q &0m.



