ILLINOISHOUSING DEVELOPMENT AUTHORITY
May 21, 2010

Pursuant to notification given May 14, 2010, the nMbers of the lllinois Housing Developme
Authority met for a regular meeting at 9:30 a.rocdl time, May 21, 2010, at the offices of thenlbis

Housing Development Authority, 401 North Michigamehue, Suite 700, Chicago, lllinois.
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With a quorum consisting of Chairman Newman, Videi@man Barker, Ms. Davis, Ms. Kane,
Mr. Kochan and Mr. Lampros being present, ChairrNemwman called the meeting to order at
9:35 a.m.

10-IHDA-059 Chairman Newman introduced Item 1 ore tAgenda: Resolution
Approving the Minutes of the Meeting of the Membe@fsthe lllinois
Housing Development Authority held on April 16, 200

A motion to adopt the Minutes was made by Mr. Lanspand seconded
by Ms. Davis; the Minutes were adopted by the mafitive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.

Kochan and Mr. Lampros.

10-IHDA-060 Executive Director Materre introducedm 2 on the Agenda: Resolution
Authorizing Funds for the Predatory Lending Data&bBsogram Capacity
Building Grant - Phase Il (PLD-50275 through PLD29@) under
Residential Real Property Disclosure Act (765 ILIZE80).

Mr. van der Woerd stated that the Authority waprapriated $3,000,000
under the Residential Real Property Disclosure factthe purpose of
making grants to build capacity in HUD-certifiedurseling agencies
participating in the Predatory Lending Database gRnm (“PLD

Program”). Under the first grant phase, the Membapproved

$1,450,000 in grant funds be allocated to 19 digémencies; $100,000
was provided to agencies that participated in igb-kiolume pilot phase
(10 agencies) and newly participating agenciesivedes50,000. The two
year grant period expires June 30, 2011. The sepbade of the grant
program will assist new counseling agencies thatigyaate in the PLD

Program and agencies not previously funded. Agsngiust be located
within and provide services in Cook, Will, Kane,Reoria Counties. Two
applicant agencies have been participating in thie Program since the
pilot phase, but did not receiving funding undeagthl. Funding made
available under Section 80 of the Residential Reaperty Disclosure Act
(765 ILCS 77/80) will provide 20 sponsors with ceipa building grants

under the PLD Program. These HUD-certified coungelagencies
serving Cook, Peoria, Will, and Kane County willopide file review

sessions to potential homebuyers or householdergiating mortgages
with high risk characteristics. Presently all Isaoriginated by lllinois-

licensed lenders in Cook County must be enteredhbylenders into a
database administered and reviewed by the lllinDepartment of
Financial and Professional Regulation. On Jul2Q10, loans originated
in Peoria, Will, and Kane Counties will be requitedoe entered into the
Predatory Lending Database. Loans that contaih hgk characteristics
cannot close without the borrower fulfilling a fammeface file review
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session with a HUD-certified counseling agency. uiiselors review all
loan documents, re-enter loan information into da¢abase, discuss the
consequences of securing the mortgage with theower; and provide
qualified and objective advice. Borrowers make flmal decision to
accept or reject the loan terms under questiomdifg support will cover
the sponsors’ capacity building expenses includstgffing, training,
supplies, and utilities necessary to commit to mhog counseling for the
PLD Program.

The following sponsors have applied for grant fuimdhe amount of
$1,100,000:

Agora Community Services Corporation, NFP

Affordable Housing Center of America

Brighton Park Neighborhood Council

Community Service Council of Northern Will Coynt

Consumer Credit Counseling Service of Aurora

Central lllinois Debt Management & Credit Eduecat Inc.

Genesis Housing Development Corporation

Housing Opportunity Development Corporation

Interfaith Housing Center of the Northern Sutsurb

Joseph Corporation of lllinois, Inc.

Kingdom Community, Inc.

METEC- Housing Counseling Resource Center

Mortgage Education Foundation

NHS of the Fox Valley

North West Housing Partnership

South Side Community Federal Credit Union

Partners in Charity, Inc.

Partners in Community Building, Inc.

Voice of Community Ministerial Association, NFP

Will County Center for Community Concerns, Inc.

Mr. van der Woerd recommended the Members’ approivide
Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Barker; the Resolution was adopted by th@mbtive votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.

Kochan and Mr. Lampros.

Executive Director Materre introducedm 3 on the Agenda: Resolution
Authorizing the lllinois Housing Development Autltgr to Accept a
Foreclosure Mitigation Counseling Grant through didiorWorks
America.

Ms. Campbell stated that under the Neighborhood mRsitment
Corporation Act, the Neighborhood Reinvestment Goapon (the
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“Corporation”) is authorized to establish neighlmwtl housing services
programs throughout the United States, monitor {i@igress and provide
them with grants and technical assistance. Thepdation has
established the National Foreclosure Mitigation @&mling Program (the
“Program”) whereby state housing finance agenciasjong other
approved housing counseling intermediaries, canlyagpr grants,
(individually a “Grant”) to provide mortgage foreslure mitigation
assistance to areas with high rates of defaultsfaratliosures, to help
eliminate the default and foreclosure of mortgagésowner-occupied
single-family homes that are at risk of such defaahd foreclosures. The
Authority has determined it is in its best interéstparticipate in the
Program and has applied to the Corporation, d/béaghiborWorks
America, for a Grant in connection with the Programd has been
awarded a Grant in the amount of $1,445,895. Msngbell stated that
the Authority has received a “National ForeclosMiidgation Counseling
Program Round 4 Grant Agreement” from the Corporatissued April
16, 2010 (attached hereto as Exhibit A, the “Gragteement”). Ms.
Campbell recommended the Members’ approval of tsoRition.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenadtive votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.

Kochan and Mr. Lampros.

Executive Director Materre introducedm 4 on the Agenda: Resolution
Authorizing Increase in State Tax Credits (STC-1I810) for
Northeastwood Shores, Chicago, lllinois (Amendireg®&ution No 2010-
IHDA-035A).

Mr. Rangel stated that pursuant to Resolution 204.0-IHDA-035A, the
Authority has previously authorized State Tax Cietlb Mercy Housing
Lakefront in the amount of $1,500,000 for the relitation and
permanent financing of a multi-family housing deyghent known as
Northeastwood Shores (the “Project”), describedEghibit A attached to
the Resolution. The Mercy Housing Lakefront haguested that the
Authority increase the amount State Tax Creditscalied to the Project
by $2,587,500 for a total State Tax Credit allamatof $4,087,500. Mr.
Rangel recommended the members’ approval of thie S@ax Credits in
the amount of $2,587,500.

A motion to adopt the Resolution was made by Msi&kand seconded by
Ms. Davis; the Resolution was adopted by the aHime votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.
Kochan and Mr. Lampros.
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Executive Director Materre introducethb A under Item 5 on the
Agenda: Resolution Authorizing Loans (HTF-10070-8ayl (FAF-10070-
01) for Clifton Magnolia Apartments, Chicago, Iiis.

Mr. Rogers stated that by Resolution No. 2009-1HO36J the Authority
authorized an allocation of $953,085 in Federal Taadits to Community
Housing Partners X L.P. (the “Sponsor”) in conmattwith a multi-

family housing development known as Clifton Magaoli The Sponsor
has requested additional Authority financing caisijsof a loan under the
Trust Fund Program in an amount not to exceed $880,and a loan
under the FAF Program in an amount not to exceed6$]055. Mr.

Rogers recommended the Member’'s approval of thelRissn.

A motion to adopt the Resolution was made by Mrclan and seconded
by Mr. Barker; the Resolution was adopted by thearaétive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.
Kochan and Mr. Lampros.

Executive Director Materre introduc€&db B under Iltem 5 on the Agenda:
Resolution Authorizing Funds under the Equity Reptaent Program
(TCAP-10030-0210-02; SEC1602-10030-0210-02) foritdge Woods of
Charleston, Charleston, lllinois.

Ms. Geer stated that pursuant to Resolution No.8ZBIDA-195F,
Heritage Woods of Charleston LLC (the “Sponsor”sveavarded Federal
Tax Credits in the amount $785,230 (the “2008 Faldéax Credits”) for
the construction and permanent financing of a raultily housing
development known as Heritage Woods of Charlestba {Project”),
described on Exhibit Attached to this Resolution. Pursuant to Resalutio
No. 2009-IHDA-152, the 2008 Federal Tax Credits avekchanged for
2009 Federal Tax Credits in the amount of $785,@86 “2009 Federal
Tax Credits”) for the Project. Lincoln Trail Platenited Partnership (the
“Owner”) was unable to syndicate all of the 200@¢m@l Tax Credits, as
set forth more fully in the summary of the Projettached to this
Resolution. Accordingly, the Owner seeks to ret$irg1,384 of the 2009
Federal Tax Credits to the Authority. In order dontinue with the
Project, the Sponsor has applied to the Authoriy flinds under the
Equity Replacement Program-TCAP program and thentguader the
Equity Replacement Program-Section 1602. Ms. Geavmmended the
Members’ approval of a TCAP loan in an amount o6%808 and a
Section 1602 grant in an amount not to exceed $6368.

A motion to adopt the Resolution was made by MrkBaand seconded
by Mr. Kochan; the Resolution was adopted by tHenadtive votes of
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Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.
Kochan and Mr. Lampros.

Executive Director Materre introducgadb C under Item 5 on the Agenda:
Resolution Authorizing Funds under the Equity Reptaent Program
(SEC1602-2868-0106-01), Authorizing Loans (HTF-2868-HR-2868)
for Villas of Carbondale, Carbondale, Illinois.

Ms. Geer stated that pursuant to Resolution No8aBIIDA-082D (the
“Prior Resolution”), The Villas of Carbondale, Litad partnership (the
“Sponsor”) was awarded Federal Tax Credits for year 2008 in the
amount of $677,773 (the “2008 Federal Tax Creditai) was unable to
syndicate the 2008 Federal Tax Credits. Accorgingjie Sponsor seeks
to return to the Authority all of the 2008 Fedefi@x Credits. The
Sponsor has applied to the Authority for funds toe construction and
permanent financing of a 50 unit senior developnii@ntesidents aged 55
years or older. Ms. Geer recommended the Memlagpioval of the
return of 2008 Federal tax Credit Reservation emamount of $677,773, a
first position loan under the HOME program in ancammt not to exceed
$1,686,818, a second position loan under the TFusd Program in an
amount not to exceed $1,084,000, and a Section §&0# in an amount
not to exceed $5,927,486.

A motion to adopt the Resolution was made by MrkBaand seconded
by Ms. Davis; the Resolution was adopted by th&rafitive votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.

Kochan and Mr. Lampros.

Executive Director Materre introducedrh 6 on the Agenda: Resolution
Authorizing Adoption of Amendments to Rules for thmois Affordable
Housing Tax Credit Program.

Ms. Poole stated that Section 7.28 of the lllindigusing Development
Act requires the Authority to adopt rules for thiénbis Affordable
Housing Tax Credit Program (the “Program”). Thelhfarity has adopted
rules for the Program and subsequently amendee tiuss (the “Rules”).
Ms. Poole stated that it is necessary to furtheeratirthe Rules to make
administrative clarifications and authorize new igieb under the
Program. A copy of the proposed amendments t&thes is attached to
this Resolution as Exhibit A. Ms. Poole recommehdiee Members’
approval of the Resolution.

A motion to adopt the Resolution was made by MrkBaand seconded
by Mr. Lampros; the Resolution was adopted by ftifienaative votes of
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Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.
Kochan and Mr. Lampros.

Executive Director Materre introducedrh 7 on the Agenda: Resolution
Authorizing Appointment of Quantitative Servicesalysts.

Mr. Taib stated that the Authority needs the asers# of one or more
guantitative services analysts to perform cash gemant services and
arbitrage rebate services. Pursuant to the IBirRnocurement Code, 30
ILCS 500/1 et. seq. the Authority issued a Request Proposals,
evaluated the proposals and has determined that @$@sors
Incorporated is the lowest price, most well-quatifivendor to perform the
cash flow management services and that Bond LadistCC is the lowest
price, most-well qualified vendor to provide théitnage rebate services.
Mr. Taib stated that the Authority desires to enit#o an agreement for
cash flow management services (the “Cash Flow Mamagt
Agreement”) with CSG Advisors Incorporated for ty®) year period
from approximately June 1, 2010 through May 31,26aifl a total fee not
to exceed $500,000; the total annual fee undeCtsh Flow Management
Agreement shall not exceed $250,000. The Authal#p desires to enter
into an agreement for the arbitrage rebate senibes“Arbitrage Rebate
Agreement”) with Bond Logistix LLC or the two (2)egr period from
approximately June 1, 2010 through May 31, 2012 &btal fee not to
exceed $200,000; the total annual fee under theitrAdge Rebate
Agreement shall not exceed $100,000. A schedufeesf under the Cash
Flow Management Agreement and the Arbitrage ReRAgteement is set
forth more fully in the Exhibit A attached to theegdlution. Mr. Taib
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Mrchan and seconded
by Ms. Kane; the Resolution was adopted by thermaffiive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.
Kochan and Mr. Lampros.

Executive Director Materre introducedrh 8 on the Agenda: Resolution
Ratifying Financial Management Transactions.

Ms. Ryan stated that pursuant to Resolution No.52{DA-058, the
Authority authorized and established a financiahagement policy (the
"Policy”) that provided for periodic ratification foall financial
management transactions made pursuant to the Palathectively, the
"Transactions”). A summary of the Transactions enddring the period
from January 1, 2010 to March 31, 2010, is attadbettiis Resolution as
Exhibit A. Ms. Ryan stated that the Authority ldetermined that it is in
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its best interest to ratify the Transactions, a@mmended the Members’
approval of the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Barker; the Resolution was adopted by th@raétive votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.

Kochan and Mr. Lampros.

Executive Director Materre introduceadrh 9 on the Agenda: Resolution
Authorizing the General Partner Change and Loan ifitadion for
Canterbury Place (HTF-984).

Mr. Von Battles stated that the Authority has poessly made a first
mortgage loan in the amount $650,000 (the “Loan”Canterbury Place
L.P., for the construction and permanent financofga multifamily
housing development commonly known as CanterburgceP| (the
“Development”). Shelters for Healthy Environmerits;., an Illinois not-
for-profit corporation (the “First Co-General Patt), and Thomas A.
McCalley (the “Second Co-General Partner”) are deaeral partners of
the Owner. The Loan is evidenced by a certain §sme Note dated
February 9, 1999, as amended by a Loan Modificatigreement dated
December 1, 1999 and a Second Loan Modificatione@grent dated
April 1, 2008 (collectively, the “Amended Note”)hé Amended Note
requires the Owner to make equal monthly instalbser principal and
interest of $2,402.53 during the term of the Lodf. Von Battles stated
that the Loan was in default and the Authority Isssied a default letter;
the Owner has requested that the Authority modig/terms of the Loan
to stabilize the Development’'s cash flow (the “LoBfodification”).
Under the Loan Modification, the Owner will pay efumonthly
installments of interest of $853.00 for a one ypariod and, thereafter
such one year period, the Owner will pay equal migninstallments of
principal and interest of $1,800.00 until the mayudate of the Loan. The
Authority will defer unpaid principal and interegpayments which will
result in a balloon payment of approximately $290,%n the maturity
date of the Loan. As a condition to approving then@r’'s request, the
Authority has requested and the Owner has agreezptace the First Co-
General Partner with Blackhawk Apartments, Ince (tRroposed General
Partner”); the Proposed General Partner will asstima@bligations of the
First Co-General Partner under the Loan and wiluase a 0.005%
ownership interest in the Development (the “Gen&aitner Change”);
the Second Co-General Partner will remain as aetei@l partner of the
Owner. The Owner will also deposit an amount edoab deferred
interest payment of $16,000 into a general opeyatieserve to be
controlled by the Authority. Mr. Von Battles recoranded the Members’
approval of the General Partner Change and the Maatification.
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A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Kochan; the Resolution was adopyethe affirmative
votes of Chairman Newman, Vice-Chairman Barker, Ndgwvis, Ms.
Kane, Mr. Kochan and Mr. Lampros.

Executive Director Materre introduce® bn the Agenda: Resolution
Authorizing Contract with Audit Firm.

Ms. Manning stated that the Authority requires tbervices of an
audit/accounting firm to conduct a specialized audparding certain
investment accounts and disbursements thereundher ‘Bervices”).

Pursuant to the lllinois Procurement Code, 30 IL&®/1 et seq., the
Authority published a request for proposals, evadaproposals and
determined that KPMG, LLP (the “Vendor”), the lowgsice, the most
well-qualified respondent, has the requisite skdéisd experience to
provide the Services. Ms. Manning stated thatAbéhority desires to
engage the Vendor to provide the Services for tiee(d) year period from
approximately June 1, 2010 through May 31, 2011ihatates set forth in
Exhibit A. In addition, if the Vendor performs ti8ervices satisfactorily,
the Authority desires the option to engage the entd provide the

Services for an additional one (1) year period frgoproximately June 1,
2011 through May 31, 2012. Ms. Manning noted thaummary of the
selection process and a complete listing of theoameses received is
attached as Exhibit B to the resolution. Ms. Magniecommended the
Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Mampros and
seconded by Mr. Kochan; the Resolution was adopyethe affirmative
votes of Chairman Newman, Vice-Chairman Barker, Ndgwvis, Ms.
Kane, Mr. Kochan and Mr. Lampros.

Executive Director Materre introducedrh 11 on the Agenda: Resolution
Ratifying Interim Use of Administrative Funds.

Ms. Bilger stated that the Authority is the desigaaadministrator of
certain funds for the State (the “NSP Funds”) unitier Neighborhood
Stabilization Program (the “NSP”). The Authorityade its first draw
request for disbursement of NSP funds pursuantd’s Disaster
Recovery Grant Reporting system (“DRGR”) for NSPthe amount of
$110,036.13 for closing proceeds (“Closing Amountihereby Will
County, one of the subgrantees for NSP, was purggsoperty from
Deutsche Bank National Trust Company as trustee ‘®eller’). The
wire for the Closing Amount never arrived at thetl#arity from HUD,
and after an investigation by the Authority and HiiDvas discovered
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that HUD had erroneously coded the wire transfethe Closing Amount
in its system resulting in the Closing Amount begant to the Treasurer
of the State of Illinois instead of to the Authgist NSP account. Ms.
Bilger further stated that the Seller would noteggto an extended delay
of the closing for the wire to be traced and resgmth HUD indicated to
the Authority could take up to thirty (30) daysnh drder to prevent the
transaction for Will County from being terminateg the Seller, after
consultation with the Executive Director, Deputy eExtive Director,
General Counsel and the Chief Financial Officeg withdrawal of the
Closing Amount from the Authority’s administrativends was approved
with the condition that the Closing Amount would epaid immediately
upon receipt of the corrected wire or receipt ofds pursuant to an
additional draw request from HUD (“Administrativeikds Withdrawal”).
Ms. Bilger stated that the Closing Amount was wibgdthe Authority to
the title company pursuant to the Administrativenéfa Withdrawal and
the closing between Will County and the Seller ssstully closed on
April 30, 2010 before the Seller's deadline. Thethority will process a
draw request from HUD in the Closing Amount in arde replace the
Administrative Funds Withdrawal, and HUD has pr@ddnformation to
the Authority that it has now corrected the errathwhe DRGR system.
Ms. Bilger recommended that the Members ratify fhaministrative
Funds Withdrawal.

A motion to adopt the Resolution was made by Msvi®and seconded
by Ms. Kane; the Resolution was adopted by thermaffiive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.

Kochan and Mr. Lampros.

Executive Director Materre introducedr 12 on the Agenda: Resolution
Authorizing Agreement for Re-Branding and Marketir@@onsulting
Services.

Ms. Lee stated that the Authority from time to tinmequires the
professional services of a marketing consultingvfgraphic designer to
assist with the design and production of its anmeglort and various
forms of marketing collateral, which consists of diaéinformation kit
folders, brochures, fact sheets, stationary, aaatr templates, and
materials for the Governor's Conference (colledyivehe “Marketing
Collateral”). In addition, the ihda.org websitddt“Website”) will be
completely re-designed. All of the above are z#ili to promote the
Authority’s affordable housing programs. The praitn of the
Marketing Collateral and the Website is referred herein as the
“Services”. Pursuant to the lllinois Procuremeind€, 30 ILCS 500/1 et
seq., the Authority published a request for profmsavaluated proposals
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and determined that Robertz & Kobold Incorporatié (‘Vendor”), the

most well-qualified respondent, has the requidii#ssand experience to
provide the Services. Ms. Lee stated that the @vitth desires to enter
into an agreement with the Vendor to provide theviges for the one (1)
year period from approximately June 1, 2010 throMigty 31, 2011, with

a total annual cost not to exceed $200,575. Ms. reeemmended the
Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Mrclan and seconded
by Mr. Lampros; the Resolution was adopted by ftifienaative votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.
Kochan and Mr. Lampros.

Executive Director Materre introducedr 13 on the Agenda: Resolution
Authorizing Purchase of Automobiles and Rescindiesolution 2010-
IHDA-053.

Ms. Adams stated that by Resolution 2010-IHDA-05Be ( “Prior
Resolution”) the Authority authorized the purchadethree automobiles
pursuant to the lllinois Department of Central Mgement Services
through its master contract wherein state ageraiesable to purchase
small and mid-size automobiles for their businessds. The Authority
has a continuing need for automobiles and desitghogazation to
purchase three (3) full size automobiles for altatgregate cost for all
three Automobiles not to exceed $80,000. Ms. Adeecsmmended the
Members’ approval of the Resolution and the resomdf the Prior
Resolution.

A motion to adopt the Resolution was made by MrkBaand seconded
by Ms. Davis; the Resolution was adopted by thé&rafitive votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.

Kochan and Mr. Lampros.

Executive Director Materre introducedrh 14 on the Agenda: Resolution
of Intent Concerning the Issuance of Revenue Ofitiga under Single
Family and Multi-Family Bond Programs (Home RuleoRoin an
Aggregate Principal Amount Not to Exceed SeveniyeR¥illion Dollars
($75,000,000.00).

Ms. Kenney stated that pursuant to the Constituéiod the laws of the
State of lllinois, the Authority is authorized &sue private activity bonds
(“Bonds”) for the purposes of providing financingrfsingle family
housing, multi-family housing developments and otheuthorized
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purposes of the Authority (collectively the "Intetdl Purposes”). The
lllinois Private Activity Bond Allocation Act, 30LICS 345/1 et seq. (the
“Bond Act”), and the Guidelines and Procedures t# Office of the
Governor for the State of lllinois provide thataty time after June 1,
2010, the Authority may apply to the Governor’siadffor tax exempt
bond volume cap (“Bond Cap”) from that unused portof Bond Cap
originally allocated to the home rule units withinre State of Illinois. The
Bond Act and State Guidelines require that whenAthiinority intends to
issue Bonds, it adopt a resolution expressing soteEnt. Ms. Kenney
stated that the Authority anticipates a strong deirnfar the proceeds of
its Bonds for the Intended Purposes and a consegeed to issue Bonds
soon after June 1, 2010. Ms. Kenney recommendedMbmbers’
approval of the Resolution.

A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Kochan; the Resolution was adopted by the rafitive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.
Kochan and Mr. Lampros.

Executive Director Materre introducedr 15 on the Agenda: Resolution
of Intent Concerning the Issuance of Revenue Ofitiga under Single
Family and Multi-Family Bond Programs (Non-Home &uool) in an
Aggregate Principal Amount Not to Exceed SeventeR¥illion Dollars
($75,000,000.00).

Ms. Kenney stated that pursuant to the Constituéiod the laws of the
State of lllinois, the Authority is authorized &sue private activity bonds
(“Bonds”) for the purposes of providing financirigr single family
housing, multi-family housing developments and otheuthorized
purposes of the Authority (the "Intended Purposedhe lllinois Private
Activity Bond Allocation Act, 30 ILCS 345/1 et se(the “Bond Act”);
and the Guidelines and Procedures of the OfficechefGovernor for the
State of lllinois (the “State Guidelines”) proviteat at any time after July
15, 2010, the Authority may apply to the Governaffce for tax exempt
bond volume cap (“Bond Cap”) from that unused portof Bond Cap
originally allocated to the non-home rule unitshintthe State of lllinois.
The Bond Act and State Guidelines require that when Authority
intends to issue Bonds, it adopt a resolution esging such intent. Ms.
Kenney stated that the Authority anticipates amgrademand for the
proceeds of its Bonds for the Intended Purposesaatwhsequent need to
issue Bonds soon after July 15, 2010. Ms. Kennepmenended the
Members’ approval of the Resolution.
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A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, Ndgwvis, Ms.
Kane, Mr. Kochan and Mr. Lampros.

Executive Director Materre introducedr 16 on the Agenda: Resolution
Authorizing Renewal of Agreement with Thomson West.

Ms. Kenney stated that the Authority has previoushtered into an
agreement (the "Current Agreement") with Thomsorst\fihe "Vendor")
for access to Westlaw software (the “Software”’heTurrent Agreement
expires on July 31, 2010 and the Authority wishesenew the Current
Agreement (the "New Agreement”) with the Vendor gmvide the
Software for a two (2) year term, from August 11QGo July 31, 2012.
The New Agreement will include an annual fee of $28 from August 1,
2010 to July 31, 2011 and $15,648 from August 1,172® July 31, 2012
(the “Annual Fees”). The Annual Fees will be pam monthly
installments of $1,254 from August 1, 2010 to J8ly 2011 and $1,304
from August 1, 2011 to July 31, 2012. Ms. Kennwtedl that there may
be additional costs in the event the Authority deiees it is necessary to
access another database which is not included enStftware. Ms.
Kenney recommended the Members’ approval of thelgasn.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Kochan; the Resolution was adopyethe affirmative
votes of Chairman Newman, Vice-Chairman Barker, Ndswvis, Ms.
Kane, Mr. Kochan and Mr. Lampros.

For Presentation 1, Finance ConeniReport, Chairman Newman
recommended the Members’ approval of the Minutemfthe April 16,
2010, Finance Committee meeting.

A motion to adopt the Minutes was made by Mr. Baiked seconded by
Ms. Kane; the Minutes were adopted by the affireeatiotes of Chairman
Newman, Vice-Chairman Barker, Ms. Davis, Ms. Kalie, Kochan and

Mr. Lampros.

For Presentation 2, Multifamily @&aReport as ofApril 30, 2010,
Chairman Newman referred the Members to the Boatmals.
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For Presentation 3, Asset Manage@ammittee Minutes, Mr. Lampros
recommended the Members’ approval of the Minutesfthe March 19,
2009 Asset Management Committee meeting.

A motion to adopt the Minutes was made by Ms. Dawid seconded by
Mr. Barker; the Minutes were adopted by the affitine votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.
Kochan and Mr. Lampros.

There being no further business, Chairman Newmajoueated the

meeting at 10:20 a.m.

Chairman Newman moved that the Board retire imneljido a closed
session pursuant to the exceptions noted undegiRatac-1 and c-11 of
the Open Meetings Act to discuss the following suty: personnel and
litigation. Mr. Lampros seconded the motion, vgtiwas done by a roll-
call vote, and the Board approved the motion byatiemative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis. Mane, Mr.

Kochan and Mr. Lampros. At 10:26 a.m., the Boarphathed to closed
session. Closed session adjourned at 11:05 a.m.



