ILLINOISHOUSING DEVELOPMENT AUTHORITY
DISCLAIMER

The Illinois Housing Development Authority (the “ Authority”) is providing a copy of its
unaudited financial statements for the period ending December 31, 2008.

All information contained in this Disclosure Report (the “Information”) has been
furnished or obtained by the Authority from sources believed to be accurate and reliable.
The Information is subject to change without notice, and delivery of the Information shall
not, under any circumstances, create any implication that there has been no change in the
affairs of the Authority or in the Information since the date of this Report. Reference
should be made to the applicable official statements and the operative documents for each
series of bonds for a full and complete statement of the terms of such series of bonds.
Because of the possibility of human and mechanica error, as well as other factors, the
Information is provided “as is’ without warranty of any kind and, in particular, no
representation or warranty, expressed or implied, is made or is to be inferred as to the
accuracy, timeliness or completeness of the Information. Under no circumstances shall
the Authority have any liability to any person or entity for (1) any loss or damage in
whole or part caused by, resulting from, or relating to (through negligence or otherwise)
any error or circumstances involved in procuring, collecting, compiling, interpreting,
analyzing, editing, transcribing, communicating or delivering the Information; or (2) any
direct, indirect, special, consequential or incidental damages whatsoever, including, but
not limited to, attorney’s fees, even if the Authority is advised in advance of the
possibility of such damages resulting from or arising out of the use of, or inability to use,
or reliance upon, the Information.




ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of llinois)

Statement of Net Assets
December 31, 2008
(Unaudited)
Governmental Business-type
activities activities Total
Assets:
Current assets:
Cash and cash equivalents 2,895,264 9,797,325 12,692,589
Funds held by State Treasurer 202,702 - 202,702
Investments 73,907,303 5,883,595 79,790,898
Investment income receivable - 41,031 41,031
Investment income receivable - restricted - 2,116,060 2,116,060
Program loans receivable 8,278,000 51,091,000 59,369,000
Grant receivable 1,932,847 - 1,932,847
Interest receivable on program loans 276,080 6,560,534 6,836,614
Internal balances (1,932,847) 1,932,847 -
Total current assets 85,559,349 77,422,392 162,981,741
Noncurrent assets:
Investments - restricted - 568,465,911 568,465,911
Program loans receivable, net of current portion 489,566,639 1,490,890,365 1,980,457,004
Less allowance for estimated losses (21,630,000) (20,635,000) (42,265,000)
Net program loans receivable 467,936,639 1,470,255,365 1,938,192,004
Unamortized bond issuance costs - 15,978,069 15,978,069
Real estate held for sale, net - 4,212,672 4,212,672
Capital assets, net - 28,928,706 28,928,706
Other - 3,176,924 3,176,924
Total noncurrent assets 467,936,639 2,091,017,647 2,558,954,286
Total assets 553,495,988 2,168,440,039 2,721,936,027
Liabilities:
Current liabilities:
Due to State of lllinois 55,323,900 - 55,323,800
Bonds and notes payable - 104,390,000 104,390,000
Accrued interest payable - 29,122,082 29,122,082
Deferred revenue 28,237,549 71,220 28,308,769
Deposits held in escrow - 156,372,780- 156,372,780
Amounts held on behalf of others - 970,226 970,226
Accrued liabilities and other - 10,179,369 10,179,369
Total current liabilities 83,561,449 301,105,677 384,667,126
Noncurrent liabilities:
Due to State of lllinois 293,294,468 - 293,294,468
Bonds and notes payable, net of
current portion - 1,481,826,049 1,481,826,049
Total noncurrent liabilities 293,294,468 1,481,826,049 1,775,120,517
Total liabilities 376,855,917 " 1,782,931,726 2,1569,787,643
Net assets:
Invested in capital assets - (7,957,294) (7,957,294)
Restricted for bond resolution purposes - 278,469,826 278,469,826
Restricted for loan and grant programs 176,640,071 30,047,993 206,688,064
Unrestricted - 84,947,788 . 84,947,788
Total net assets 176,640,071 385,508,313 562,148,384




ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lllinois)

Statement of Activities
Six months ended December 31, 2008
(Unaudited)
Program revenues Net (expenses) revenues and
Charges for Operating changes in net assets
services and grant/federal Governmental Business-type
Functions/programs Expenses interest income revenues activities activities Total
Governmental activities: '
lllinois Affordable Housing Trust Fund $ 5,795,825 716,499 10,279,326 5,200,000 - 5,200,000
HOME Program 7,522,165 922,567 13,130,625 6,531,027 - 6,531,027
Rental Housing Support Program 1,691,023 - 1,691,023 - - .
Total governmental activities 15,009,013 1,639,066 25,100,974 11,731,027 - 11,731,027
Business-type activities:
Administrative 7,932,402 77,785 - - (7,854,617) (7,854,617)
Multi-Family Mortgage Loan Programs 18,869,926 28,287,822 - - 9,417,896 9,417,896
Multi-Family Federal Assistance Programs 69,437,021 69,437,021 - - -
Single-Family Morigage Loan Programs 25,060,759 27,425,446 - - 2,364,687 2,364,687
Tax Credit Authorization and Monitoring 302,802 2,789,254 - - 2,486,452 2,486,452
FAF Lending Program - 50,823 827,406 - 878,229 878,229
Total business-type activities 121,602,910 128,068,151 827,406 - 7,292,647 7,292,647
Total Authority $ 136,611,923 129,707,217 25,928,380 11,731,027 7,292,647 19,023,674
General revenues:
Unrestricted investment income - 1,129,203 1,129,203
Transfers (5,200,000) 5,200,000 -
Total general revenues and transfers (5,200,000) 6,329,203 1,129,203
Change in net assets 6,531,027 13,621,850 © 20,152,877
Net assets at beginning of period 170,109,044 371,886,463 541,995,507

Net assets at end of period $ 176,640,071 385,508,313 562,148,384




ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lllinois)
Governmental Funds

Balance Sheet
December 31, 2008
(Unaudited)
lllinois
Affordable HOME Nonmajor
Housing Program Governmental
Assets Trust Fund Fund Fund Total
Current assets:
Cash 2,891,715 - 3,549 2,895,264
Funds held by State Treasurer - 202,702 - 202,702
Investments 45,673,303 - 28,234,000 73,907,303
Program loans receivable 6,596,000 1,682,000 - 8,278,000
Grant receivable 916,374 930,538 85,935 1,932,847
Interest receivable on program loans 162,882 113,198 - 276,080
Due from other funds - 10,978 - 10,978
Total current assets 56,240,274 2,939,416 28,323,484 87,503,174
Noncurrent assets:
Program loans receivable, net of current portion 310,809,468 178,757,171 - 489,566,639
Less allowance for estimated losses (17,515,000) (4,115,000) - (21,630,000)
Net program loans receivable 293,294,468 174,642,171 - 467,936,639
Total noncurrent assets 293,294,468 174,642,171 - 467,936,639
Total assets 349,534,742 177,581,587 28,323,484 555,439,813
Liabilities and Fund Balances
Current liabilities:
Deferred revenue - 113,198 28,237,549 28,350,747
Due to other funds 916,374 941,516 85,935 1,943,825
Due to State of Iifinois 55,323,900 - - 55,323,900
Total current liabilities 56,240,274 1,054,714 28,323,484 85,618,472
Noncurrent liabilities:
Due to State of lllinois 293,294,468 - - 293,294,468
Total liabilities 349,534,742 1,054,714 28,323,484 378,912,940
Fund balances:
Reserved for loans receivable - 174,642,171 - 174,642,171
Unreserved - 1,884,702 - 1,884,702
Total fund balances - 176,526,873 - 176,526,873
Total liabilities and fund balances 349,534,742 177,581,587 28,323,484
Amounts reported for governmental activities in the statement of
net assets are different due to interest receivable on program loans 113,198
Net assets of governmental activities

176,640,071




ILLINOIS HOUSING DEVELOPMENT AUTHORITY

(A Component Unit of the State of lllinois)
Governmental Funds

Statement of Revenues, Expenditures, and Changes in Fund Balances

Six months ended December 31; 2008
(Unaudited)

lllinois
Affordable HOME Nonmajor
Housing Program Governmental
Trust Fund Fund Fund Total
Revenues:
Grant from State of lllinois $ 10,279,326 - 1,691,023 11,970,349
Federal HOME funds - 13,130,625 - 13,130,625
Interest and investment income 716,499 919,296 - 1,635,795
Total revenues 10,995,825 14,049,921 1,691,023 26,736,769
Expenditures:
Grants 3,733,979 6,030,649 1,545,054 11,309,682
General and administrative 1,345,347 941,516 145,969 2,432,832
Program income transferred to State of lllinois 716,499 - - 716,499
Provision for estimated losses on
program loans receivable - 550,000 - 550,000
Total expenditures 5,795,825 7,522,165 1,691,023 15,009,013
Excess of revenues over :
expenditures 5,200,000 6,527,756 - 11,727,756
Other financing uses:
Transfer out (5,200,000) - - (5,200,000)
Net change in fund balances - 6,527,756 - 6,527,756
Fund balances at beginning of period - 169,999,117 -
Fund balances at end of period $ - 176,526,873 -
Amounts reported for governmental activities in the statement of
activities are different due to interest on program loans receivable 3,271
Change in net assets of governmental activities

6,531,027




ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lllinois)

Proprietary Funds
Statement of Net Assets
December 31, 2008
(Unaudited)
Mortgage Single
Loan Family
Administrative Program Program
Fund Fund Fund Total
Assets:
Current assets:
Cash and cash equivalents 485,516 1,486,271 7,825,538 9,797,325
Investments 5,883,595 - - 5,883,595
Investment income receivable 41,031 - - 41,031
Investment income receivable - restricted 422,974 298,911 1,394,175 2,116,060
Program loans receivable 4,442,000 24,843,000 21,808,000 51,091,000
Interest receivable on program loans 124,929 1,690,852 4,744,753 6,560,534
Due from other funds 5,305,111 14,348,222 - 19,653,333
Total current assets 16,705,156 42,667,256 35,770,466 95,142,878
Noncurrent assets:
Investments - restricted 198,088,721 137,958,212 232,418,978 568,465,911
Program loans receivable, net of current portion 85,376,941 576,234,646 829,278,778 1,490,890,365
Less allowance for estimated losses (4,270,000) (16,365,000) - (20,635,000)
Net program loans receivable 81,106,941 559,869,646 829,278,778 1,470,255,365
Unamortized bond issuance costs - 6,682,754 9,295,315 15,978,069
Real estate held for sale, net - - 4,212,672 4,212,672
Capital assets, net 167,549 28,761,157 - 28,928,706
Other 3,176,924 - - 3,176,924
Total noncurrent assets 282,540,135 733,271,769 1,075,205,743 2,091,017,647
Total assets 299,245,291 775,939,025 1,110,976,209 2,186,160,525
Liabilities:
Current liabilities:
Bonds and notes payable - 18,315,000 86,075,000 104,390,000
Accrued interest payable 78,043 10,165,229 18,878,810 29,122,082
Deferred revenue 71,220 - - 71,220
Deposits held in escrow 156,372,780 - - 156,372,780
Amounts held on behalf of others 370,863 599,363 - 970,226
Accrued liabilities and other - 6,561,761 2,899,311 718,297 10,179,369
Due to other funds 14,393,961 1,769,496 1,557,029 17,720,486
Total current liabilities 177,848,628 33,748,399 107,229,136 318,826,163
Noncurrent liabilities:
Bonds and notes payable, net of current portion 6,233,333 536,819,365 938,773,351 1,481,826,049
Total liabilities 184,081,961 570,567,764 1,046,002,487 1,800,652,212
Net assets:
Invested in capital assets 167,549 (8,124,843) - (7,957,294)
Restricted for bond resolution purposes - 213,496,104 64,973,722 278,469,826
Restricted for loan and grant programs 30,047,993 - - 30,047,993
Unrestricted 84,947,788 - - 84,947,788
Total net assets 115,163,330 205,371,261 64,973,722 385,508,313




ILLINOIS HOUSING DEVELOPMENT AUTHORITY

(A Component Unit of the State of lliinois)
Proprietary Funds

Statement of Revenues, Expenses, and Changes in Fund Net Assets

Six months ended December 31, 2008
(Unaudited)

Mortgage Single
Loan Family
Administrative Program Program .
Fund Fund Fund Total
Operating revenues:
Interest and other investment income $ 897,034 2,396,702 3,590,891 6,884,627
Net increase in fair value
of investments 232,169 1,948,334 1,869,692 4,050,195
Total investment income 1,129,203 4,345,036 5,460,583 10,934,822
Interest earned on program loans 1,217,425 14,632,164 21,809,750 37,659,339
Federal assistance programs 67,099,810 2,337,211 - 69,437,021
Service fees 4,822,891 - - 4,822,891
Development fees 704,961 - - 704,961
HUD savings 878,229 - - 878,229
Other 2,984,722 2,602,775 - 5,587,497
Total operating revenues 78,837,241 23,917,186 27,270,333 130,024,760
Operating expenses:
Interest expense 144,568 14,550,350 23,694,329 38,389,247
Federal assistance programs 67,099,810 2,337,211 - 69,437,021
Salaries and benefits 6,583,989 - - 6,583,989
Professional fees 343,700 - - 343,700
Other general and administrative 1,601,415 - - 1,601,415
Financing costs 145,815 382,095 649,628 1,177,538
Provision for estimated losses on
mortgage participation
certificate program .805,000 - - 805,000
Provision for estimated
losses on program loans receivable 410,000 2,855,000 - 3,265,000
Total operating expenses 77,134,297 20,124,656 24,343,957 121,602,910
Operating income 1,702,944 3,792,530 2,926,376 8,421,850
Transfers in 600 5,669,908 - 5,670,508
Transfers out , (469,908) - (600) (470,508)
Total transfers (469,308) 5,669,908 (600) 5,200,000
Change in net assets 1,233,636 9,462,438 2,925,776 13,621,850
Net assets at beginning of period 113,929,694 195,908,823 62,047,946 371,886,463
Net assets at end of period $ 115,163,330 205,371,261 64,973,722 385,508,313

.




ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lllinois)
Proprietary Funds

Statement of Cash Flows

Six months ended December 31, 2008

(Unaudited)
Mortgage Single
Loan Family
Administrative Program Program
Fund Fund Fund Total
Cash flows from operating activities:
Receipts for program loans, interest and service fees $ 10,364,154 61,819,449 56,908,994 129,092,597
Payments for program loans (75,564,091) (76,194,886) (23,692,737) (175,451,714)
Receipts for federal assistance programs 67,099,810 2,337,211 - 69,437,021
Payments for federal assistance programs (67,099,810) (2,337,211) - (69,437,021)
Payments to suppliers (2,089,741) {1,129,060) (1,033,179) (4,251,980)
Payments to employees (6,583,989) - - (6,583,989)
Payments for amounts held on behalf of others (1,786,669) - - (1,786,669)
Other receipts 2,984,722 2,602,775 - 5,587,497
Net cash provided by (used in)
operating activities (72,675,614) {12,901,722) 32,183,078 (53,394,258)
Cash flows from noncapital financing activities:
Proceeds from sale of revenue bonds and notes 1,666,666 14,884,995 - 16,551,661
Principal paid on revenue bonds and notes - (57,172,908) (18,136,383) (75,309,291)
Interest paid on revenue bonds and notes (125,536) (14,884,398) (24,667,684) (39,677,618)
Due to other funds (97,847) 24,134 1,051,781 978,068
Due from other funds (2,353,424) 133,608 533 (2,219,283)
Transfers in 600 5,669,908 - 5,670,508
Transfers out (469,908) - (600) (470,508)
Net cash used in
noncapital financing activities (1,379,449) (61,344,661) (41,752,353) (94,476,463)
Cash flows from investing activities:
Purchase of investment securities (456,297,843) (707,250,644) (740,199,022) (1,903,747,509)
Proceeds from sales and maturities of - -
investment securities 527,002,137 - 768,181,058 745,575,159 2,040,758,354
Interest received on investments 1,325,592 4,397,103 5,263,386 10,986,081
Net cash provided by
investing activities 72,029,886 65,327,517 10,639,523 " 147,996,926
Net increase (decrease) in cash and .
cash equivalents (2,025,177) 1,081,134 1,070,248 126,205
Cash and cash equivalents at beginning of period 2,510,693 405,140 6,755,290 9,671,123
Cash and cash equivalents at end of period $ 485,516 1,486,274 7,825,538 9,797,328
Reconciliation of operating income to net cash
provided by (used in) operating activities:
Operating income $ 1,702,944 3,792,530 2,926,376 8,421,850
Adjustments to reconcile operating income to net cash
provided by (used in) operating activities:
Investment income {1,129,203) (4,345,036) (5,460,583) (10,934,822)
Interest expense 144,568 14,550,350 23,694,329 38,389,247
Depreciation and amortization (19,158) 400,000 - - 380,842
Provision for estimated losses
on program loans receivable 1,215,000 2,855,000 - 4,070,000
Changes in assets and liabilities: .
Program loans receivable (15,489,042) (29,372,817) 11,744,997 (33,116,862)
Interest receivable on program loans (46,567) (41,088) (338,490) (426,145)
Other liabilities (68,037,775) (746,965) (383,551) (59,168,291)
Other assets 770,288 6,304 - 776,592
Held on behalf of others (1,786,669) - - (1,786,669)
Total adjustments (74,378,558) (16,694,252) 29,256,702 (61,816,108)
Net cash provided by (used in) :
operating activities $ (72,675,614) {12,901,722) 32,183,078 (53,394,258)




ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lllinois)

Mortgage Loan Program Fund

Combining Schedule of Net Assets

December 31, 2008

(Unaudited)
Multifamily Affordable
Housing Housing
Revenue Multifamily Program
Housing Bonds Bonds Trust Fund
Bonds (Marywood) (Turnberry) Bonds Total
Assets:
Current assets:
Cash and cash equivalents 1,391,033 - 339 94,899 1,486,271
Investment income receivable — restricted 241,738 - 57,173 298,911
Program loans receivable 19,795,000 - 51,000 4,997,000 24,843,000
Interest receivable on program loans 1,512,197 - 22,914 165,741 1,690,852
Due from other funds 14,326,282 - 21,940 - 14,348,222
Total current assets 37,266,250 - 96,193 5,304,813 42,667,256
Noncurrent assets;
Investments — restricted 91,916,604 - 222,975 45,818,633 137,958,212
Program loans receivable, net of current portion 501,552,280 15,039,073 5,088,587 54,554,706 576,234,646
Less allowance for estimated losses (8,035,000) (3,785,000) - (4,545,000) (16,365,000)
Net program loans receivable 493,517,280 11,254,073 5,088,587 50,009,706 559,869,646
Unamortized bond-issuance costs 3,144,011 - 3,538,743 6,682,754
Capital assets, net 28,761,157 - - - 28,761,157
Other - - - - -
Total noncurrent assets 617,339,052 11,254,073 5,311,562 99,367,082 733,271,769
Total assets 654,605,302 11,254,073 5,407,755 104,671,895 775,939,025
Liabilities:
Current liabilities: )
Bonds and notes payable 15,665,000 - 60,000 - 2,580,000 18,315,000
Accrued interest payable 9,632,644 97,168 79,787 355,630 10,165,229
Amounts held on behalf of others 599,363 - - - 598,363
Accrued liabilities and other 2,670,245 - 26,006 203,060 2,899,311
Due to other funds 1,733,207 5,600 5,800 24,889 1,769,496
Total current liabilities 30,300,459 102,768 171,593 3,173,579 33,748,399
Noncurrent liabilities:
Bonds and notes payable, net of current portion 448,654,370 14,884,995 5,085,000 68,195,000 536,819,365
Total liabilities 478,954,829 14,987,763 5,256,593 71,368,579 570,567,764
Net assets:
Invested in capital assets (8,124,843) - - - (8,124,843)
Restricted for bond resolution purposes 183,775,316 (3,733,690) 151,162 33,303,316 213,496,104
Total net assets 175,650,473 (3,733,690) 151,162 33,303,316 205,371,261




ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lllinois)
Mortgage Loan Program Fund

Combining Schedule of Revenues, Expenses, and Changes in Fund Net Assets

Six months ended December 31, 2008

(Unaudited)
Multifamily Affordable
Housing Housing
Revenue Multifamily Program
Housing Bonds Bonds Trust Fund
Bonds (Marywood) (Turnberry) Bonds Total
Operating revenues:
Interest and other investment income 1,872,205 7,947 1,696 514,854 2,396,702
Net increase in fair value of investments 1,523,521 288 480 424,045 1,948,334
Total investment income 3,395,726 8,235 2,176 938,899 4,345,036
Interest eamned on program loans 13,615,406 - 129,165 887,593 14,632,164
Federal assistance programs 2,337,211 - - - 2,337,211
Other 2,602,775 - - - 2,602,775
Total operating revenues 21,951,118 8,235 131,341 1,826,492 23,917,186
Operating expenses:
Interest expense 11,688,386 412,142 119,869 2,329,953 14,550,350
Federal assistance programs 2,337,211 - - - 2,337,211
Financing costs 319,142 3,406 1,509 58,038 382,085
Provision for estimated losses on
program loans receivable 2,695,000 - - 160,000 2,855,000
Total operating expenses 17,039,739 415,548 121,378 2,547,991 20,124,656
Operating income (loss) 4,911,379 (407,313) 9,963 (721,499) 3,792,530
Transfers in 204 469,704 - 5,200,000 5,669,908
Total transfers 204 469,704 - 5,200,000 5,669,908
Change in net assets 4,911,583 62,391 9,963 4,478,501 9,462,438
Net assets at beginning of period 170,738,890 (3,796,081) 141,199 28,824,815 195,908,823
Net assets at end of period 175,650,473 (3,733,690) 151,162 33,303,316 205,371,261




ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lllinois)

Mortgage Loan Program Fund

Combining Schedule of Cash Flows

Six months ended December 31, 2008

(Unaudited) .
‘Multifamily Affordable
Housing Housing
Revenue Multifamily Program
Housing Bonds Bonds Trust Fund
Bonds (Marywood) (Turnberry) Bonds Total
Cash flows from operating activities:
Receipts for program loans, interest and service fees $ 59,265,341 - 156,038 2,398,070 61,819,449
Payments for program loans (76,194,886) - - - (76,194,886)
Receipts for federal assistance programs 2,337,211 - - - 2,337,211
Payments for federal assistance programs (2,337,211) - - - (2,337,.211)
Payments to suppliers (1,066,107) (3,406) (1,509) (58,038) (1,129,060)
Other receipts . 2,602,775 - - - 2,602,775
Net cash provided by (used in) operating activities (15,392,877) (3,406) 154,529 2,340,032 (12,901,722)
Cash flows from noncapital financing activities:
Proceeds from sale of revenue bonds and notes - 14,884,995 - - 14,884,995
Principal paid on revenue bonds and notes (40,392,908) (15,500,000) (25,000) (1,255,000) (57,172,908)
Interest paid on revenue bonds and notes (12,020,642) (578,112) (120,245) (2,165,399) (14,884,398)
Due to other funds 44,905 3,406 (2.451) (21,726) 24,134
Due from other funds 133,605 - - - 133,605
Transfers in 204 469,704 - 5,200,000 5,669,908
Net cash provided by (used in) noncapital
financing activities (52,234,836) (720,007) (147,696) 1,757,875 (51,344,664)
Cash flows from investing activities:
Purchase of investments (642,536,824) (17,274,254) (546,484) (46,893,082) (707,250,644)
Proceeds from sales and maturities of investments 707,742,049 17,985,775 536,919 41,916,315 768,181,058
Interest received on investments 3,447,468 8,235 2,176 939,224 4,397,103
Net cash provided by (used in) investing activities 68,652,693 719,756 (7,389) (4,037,543) 65,327,517
Net increase (decrease) in cash and cash equivalents 1,024,980 (3,657) (556) 60,364 1,081,131
Cash and cash equivalents at beginning of period 366,053 3,657 895 34,535 405,140
Cash and cash equivalents at end of period $ 1,391,033 - 339 94,899 1,486,271
Reconciliation of operating income (loss) to net cash
provided by (used in) operating activities:
Operating income (loss) $ 4,911,379 (407,313) 9,963 (721,499) 3,792,530
Adjustments to reconcile operating income (loss) to net cash
provided by (used in) operating activities:
Investment income (3,395,726) (8,235) (2,176) (938,899) (4,345,036)
Interest expense 11,688,386 412,142 119,869 2,329,953 14,550,350
Depreciation and amortization 400,000 - - - 400,000
Provision for estimated losses
on program loans receivable 2,695,000 - - 160,000 2,855,000
Changes in assets and liabilities:
-Program loans (30,949,601) - 24,611 1,562,173 (29,372,817)
Interest on program loans 4,650 - 2,262 (48,000) (41,088)
Other liabilities (746,965) - - - (746,965)
Other assets - - - 6,304 6,304
Total adjustments (20,304,256) 403,907 144,566 3,061,531 (16,694,252)
Net cash provided by (used in) operating activities $ (15,392,877) (3,406) 154,529 2,340,032 (12,901,722)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lllinois)

Single Family Program Fund

Combining Schedule of Net Assets

December 31, 2008

(Unaudited)
Homeowner Residential
Mortgage Mortgage
- Revenue Revenue
Bonds Bonds Total
Assets:
Current assets:
Cash and cash equivalents 7,825,098 440 7,825,538 .
Investment income receivable - restricted 1,385,619 8,556 1,394,175
Program loans receivable 21,806,000 - 21,806,000
Interest receivable on program loans 4,744,753 - 4,744,753
Total current assets 35,761,470 8,996 35,770,466
- Noncurrent assets:
Investments ~ restricted 231,954,981 463,997 232,418,978
Program loans receivable,
net of current portion 829,278,778 - 829,278,778
Unamortized bond issuance costs 9,295,315 - 9,295,315
Real estate held for sale, net 4,212,672 - 4,212,672
Total noncurrent assets 1,074,741,746 463,997 1,075,205,743
Total assets 1,110,503,216 472,993 1,110,976,209
Liabilities:
Current liabilities:
Bonds and notes payable 86,075,000 - 86,075,000
Accrued interest payable 18,868,695 10,115 18,878,810
Accrued fiabilities and other 718,297 - 718,297
Due to other funds 1,557,029 - 1,557,029
Total current liabilities 107,219,021 10,115 107,229,136
Noncurrent liabilities:
Bonds and notes payable,
net of current portion 938,464,136 309,215 938,773,351
Total liabilities 1,045,683,157 319,330 1,046,002,487
Net assets: :
Restricted for bond resolution purposes 64,820,059 153,663 64,973,722
Total net assets 64,820,059 153,663 64,973,722
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~ ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of Illinois)
Single Family Program Fund

Combining Schedule of Revenues, Expenses, and Changes in Fund Net Assets

Six months ended December 31, 2008

(Unaudited)
Homeowner Residential
Mortgage Mortgage
Revenue Revenue
Bonds Bonds Total
Operating revenues:
Interest and other investment income $ 3,578,568 12,323 3,590,891
Net increase in fair value
of investments 1,869,298 394 1,869,692
Total investment income 5,447,866 12,717 5,460,583
Interest earned on program loans 21,809,750 - 21,809,750
Total operating revenues 27,257,616 12,717 27,270,333
Operating expenses:
Interest expense 23,682,191 12,138 23,694,329
Financing costs 649,628 - 649,628
Total operating expenses 24,331,819 12,138 24,343,957
Operating income 2,925,797 579 2,926,376
Transfers out (600) - (600)
Total transfers (600) - (600)
Change in net assets 2,925,197 579 2,925,776
Net assets at beginning of period - 61,894,862 153,084 62,047,946
Net assets at end of period $ 64,820,059 153,663 64,973,722
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
(A Component Unit of the State of lflinois)

Single Family Program Fund

Combining Schedule of Cash Flows

Six months ended December 31, 2008

(Unaudited)
Homeowner Residential
Mortgage Mortgage
Revenue Revenue
Bonds Bonds Total
Cash flows from operating activities:
Receipts for program loans, interest and service fees 56,908,994 - 56,908,994
Payments for program loans (23,692,737) - (23,692,737)
Payments fo suppliers (1,033,179) - (1,033,179)
Net cash provided by operating activities 32,183,078 - 32,183,078
Cash flows from noncapital financing activities:
Principal paid on revenue bonds and notes (18,136,383) - (18,136,383)
Interest paid on revenue bonds and notes (24,655,546) (12,138) (24,667,684)
Due to other funds 1,051,781 - 1,051,781
Due from other funds 533 - 533
Transfers out (600) - (600)
Net cash used in noncapital financing activities (41,740,215) (12,138) (41,752,353)
Cash flows from investing activities:
Purchase of investment securities (740,036,000) (163,022) (740,199,022)
Proceeds from sales and maturities of investment securities 745,412,415 162,744 745,575,159
Interest received on investments 5,250,780 12,606 5,263,386
Net cash provided by investing activities 10,627,195 12,328 10,639,523
Netincrease in cash and cash equivalents 1,070,058 190 1,070,248
Cash and cash equivalents at beginning of period 6,755,040 250 6,755,290
Cash and cash equivalents at end of period 7,825,098 440 7,825,538
Reconciliation of operating income to net cash
provided by operating activities:
Operating income 2,925,797 579 2,926,376
Adjustmenits to reconcile operating income to net cash
provided by operating activities:
investment income (5,447,866) (12,717) (5,460,583)
Interest expense 23,682,191 12,138 23,694,329
Changes in assets and liabiliies:
Program loans 11,744,997 - 11,744,897
Interest on program loans (338,490) - (338,490)
Other liabilities (383,551) - (383,551)
Total adjustments 29,257,281 (579) 29,256,702
Net cash provided by operating activities 32,183,078 - 32,183,078
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