Jun 10 05 08:18a ONTERIE Jlcbs-od430d P.=

NOTICE OF INTENT TO 'FERMINATE SUBSIDY

Namg @f Property: 441 Fast Erie

Address of Each Building Included in Property: 441 Raast Erie, 446 and 448 East
mrario

Owner: Onterie Ceonter, LP

Property Description; The entirc Property, including a 60 story main tower and an
11 story auxiliary Lower.

Number of Occupied Units: L84

Anticipated Dalte of Action: Juue 6, 2006

Affordability Restriction(s): The Property is subject to a Housing Aggistance
Payment (“HAP") agreoement with the Department of Housing and Urban Development:,
Twenty percent of the residential units are occcupied by low and middle incoma
tenants. The HAD Contract expives on Juno 6, 2006.

Owmer/Contact Information: The Onterie Information Center, P.0. Box 30839,
Bethesda, Maryland 20824

THI§ L& NOT AN EVICTION NOTICE. It is 2 nolbice to advige zll Tonante in the
property identified above that onc of the following wactions with respect to the
property will take place on the date relfercnced above:

{3y the salc or other disposition of the property;

(ii) the prepayment or refinancing of & federally insured or federally held
mortgage securcd by the property;

(1i1) the tormination of the property’s participation in a federal subsidy program
for assigted housing.

OUne or all of these actions may have the effect of terminating the affordability
restrictions noted above.

The notice ic te advigse you thal the Federally Assisted Housing Preservation Act
[310 ILCS 60/1)] gives you certain rightg, Tenants living on the property may form
4 tenants association and negotiate with the owner to purchase the property at
fair market valug, subject to ¢ertain restrictions. ‘lenants may alge enter into
an agreement with a not-for-profit corporation or othar entity to ropresant them
in negotiations with the owner. If the negotiations are succeseful, the tenants
aggociation can buy the property, & merc detailed discussion of the provisions ol
the law is attached to this notice as Exhibit A. )

If you have any quortions with regard to this notice, please contaclt The
Onterie Informalion Conter at the number listed:

The Onterie Information Center
P.0O. Dox 30838

Betharda, Maryland 20824
866-814-017

Dotaed: Junc 3, 20056
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