ILLINOISHOUSING DEVELOPMENT AUTHORITY
April 16, 2010
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With a quorum consisting of Vice-Chairman Barkess.NDavis, Ms. Kane, Mr. Kochan and Mr.
Lampros being present, Vice-Chairman Barker caliedmneeting to order at 9:37 a.m.

10-IHDA-039

10-IHDA-040A

10-IHDA-040B

Vice-Chairman Barker introduced Itemoh the Agenda: Resolution
Approving the Minutes of the Meeting of the Membe@fsthe lllinois
Housing Development Authority held on March 19, 200

A motion to adopt the Minutes was made by Ms. Kand seconded by
Ms. Davis; the Minutes were adopted by the affiiueatvotes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

Executive Director Materre introducethb A under Item 2 on the
Agenda: Resolution Extending Commitment of Loan daufor Trailside

Subdivision - Phase | (STF-2654-02) under the disn Affordable

Housing Program.

Mr. Van Der Woerd stated that by Resolution No. 208DA-178A, the
Authority approved providing Mid Central Communitgction (the
“Sponsor”) funds to make subordinate mortgage loarnnection with
the acquisition of single family homes by low ing@mouseholds in the
amount of $480,000. The funds were available toSpensor for a two
year period expiring May 1, 2010 (“Initial Expirati Date”). The Sponsor
has requested that the Authority extend the InEspiration Date for a
period of six months to November 1, 2010 with respe a portion of the
funds (as described below, the “Extended Fund3fhe Extended funds
would be used to make subordinate mortgage loantmdanamount of
$150,000 to five eligible homebuyers to purchased®m presently in the
construction process. The homebuyers’ first morgdgans may be
financed by the Authority through its Single FamiMortgage Revenue
Bond Program. Mr. Van Der Woerd recommended the besi approval
of the Resolution.

A motion to adopt the Resolution was made by Msi&kand seconded by
Ms. Davis; the Resolution was adopted by the atiive votes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

Executive Director Materre introducédb B under Item 2 on the Agenda:
Resolution Extending Commitment of Loan Funds ferriard Place at
New Englewood Crossing - Phase | (STF-2656-02) uride lllinois
Affordable Housing Program.
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Mr. Van Der Woerd stated that by Resolution No. 200DA-178C, the
Authority approved providing St. Bernard — PBI Hmgs L.L.C. (the
“Sponsor”) funds to make subordinate mortgage loaronnection with
the acquisition of single family homes by low ina@mouseholds in the
amount of $240,000. The funds were available toShensor for a two
year period expiring June 19, 2010 (“Initial Expioa Date”). The
Sponsor has requested that the Authority extent¢hihal Expiration Date
for a period of six months to December 19, 2010 watspect to a portion
of the funds (as described below, the “ExtendeddBi)n The Extended
Funds would be used to make subordinate mortgageslon the amount
of $150,000 to five eligible homebuyers to purchbhsenes presently in
the construction process. The homebuyers’ firsttgage loans may be
financed by the Authority through its Single FamMortgage Revenue
Bond Program. Mr. Van Der Woerd recommended the beFsi approval
of the Resolution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Kochan; the Resolution was adopyethe affirmative
votes of Vice-Chairman Barker, Ms. Davis, Ms. KaM, Kochan and
Mr. Lampros.

Executive Director Materre introduceédb C under Item 2 on the Agenda:
Resolution Extending Commitment of Loan Funds f86-88 Dobson
Affordable Condominium Project (STF-2735-02) undgre lllinois
Affordable Housing Program.

Mr. Van Der Woerd stated that by Resolution No. 2Z00DA-143B, the

Authority approved providing Evanston Community BBpment

Association (the “Sponsor”) funds to make suborimaortgage loans in
connection with the acquisition of single familyrhes by low income
households in the amount of $180,000. The funds veerilable to the
Sponsor for a two year period expiring April 23120"Initial Expiration

Date”). The Sponsor has requested that the Authesitend the Initial
Expiration Date for a period of six months to O@pol23, 2010 with
respect to a portion of the funds (as describedvbethe “Extended
Funds”). The Extended Funds would be used to nmmMsordinate
mortgage loans in the amount of $30,000 to onab#&ichomebuyer to
purchase homes presently in the construction psocHse homebuyers’
first mortgage loan may be financed by the Autlyotiitrough its Single
Family Mortgage Revenue Bond Program. Mr. Van D#&perd

recommended the Members’ approval of the Resolution
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A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Kochan; the Resolution was adopted by the rafitive votes of
Chairman Newman, Vice-Chairman Barker, Ms. Davis, Klane and Mr.
Lampros.

Executive Director Materre introducéhb D under Item 2 on the
Agenda: Resolution Authorizing a Grant for West Huohlt Park Homes
(STF-50274) under the lllinois Affordable Housingp&ram.

Mr. Van Der Woerd stated that First Community Lafrdst of Chicago
(the “Sponsor”) has applied to the Authority fogm@ant in an amount not
to exceed $75,450 in connection with the acquisitibthree single family
homes by low-income households selected by the Spand known as
West Humboldt Park Homes. The grant would be usetbwer the
purchase price to an affordable price for the hamgels whose first
mortgage loan may be financed by the Authority tigioits Single Family
Mortgage Revenue Bond Program. Mr. Van Der Woecdmmended the
Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenaditive votes of

Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.

Lampros.

Executive Director Materre introducedrh 3 on the Agenda: Resolution
Authorizing Adoption of Amendment to Rules for tReedatory Lending
Database Program.

Mr. Van Der Woerd stated that pursuant to Resatubim. 2008-IHDA-

137, the Authority was authorized to adopt admiatste rules for the
Predatory Lending Database Program (the “Programhich currently
operates in Cook County (the “Program Area”). Sadministrative rules
are codified at 47 Ill. Adm. Code 390 (the “RulesPursuant to Public
Act 096-0856, the Program Area has been expandedctade Kane
County, Peoria County, and Will County (the “ExpaddProgram Area”).
Mr. Van Der Woerd stated that it is necessary terminthe Rules to
include the Expanded Program Area and said thapg of the proposed
amendments to the Rules is attached to this Resolas Exhibit A. Mr.
Van Der Woerd recommended the Members’ approvii@Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by ftifienaative votes of



10-IHDA-042

10-IHDA-043

IHDA Board Meeting
April 16, 2010
Page 7 of 22

Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.
Lampros.

Executive Director Materre introducedm 4 on the Agenda: Resolution
Authorizing the Authority to Enter into Agreementdth the Federal
National Mortgage Association.

Ms. Pavlik stated that Federal National Mortgagesoksation (“Fannie
Mae”) offers certain products to members of theidwet! Council of State
Housing Agencies (“NCSHA”). Fannie Mae requiresagency desiring
to offer such products to execute, among other mecus, a participating
member agreement (collectively, the “FNMA Documéntdls. Pavlik
stated that the Authority is a member of NCSHA aad determined that
it is in its best interest to apply to enter int@ tFNMA Documents. Ms.
Pavlik recommended the Members’ approval of theoReisn.

A motion to adopt the Resolution was made by Msi&kand seconded by
Ms. Davis; the Resolution was adopted by the aHtive votes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

Executive Director Materre introducedrh 5 on the Agenda: Resolution
Ratifying an Interagency Agreement with the Cooku@y Board of
Commissioners and the Circuit Court of Cook Coufday the Cook
County Mortgage Foreclosure Mediation Program asrdehtering into
Grant Agreements with Housing Counseling Agencaastlie foregoing
Program.

Ms. Jackson stated that the Cook County Board ohi@issioners (the
“County”) and the Circuit Court of Cook County (“Gd*) wish to

establish a Cook County Mortgage Foreclosure MamhatProgram

whereby selected housing counseling agencies foeising Counseling
Agencies”) would provide housing counseling sersi¢e residents of
Cook County who have foreclosures pending with @meuit Court of

Cook County for the period of March 19, 2010 thiowdarch 14, 2011
(the “Mediation Program”). The County and Courvéaequested that the
Authority administer the Mediation Program pursuemthe terms of an
Interagency Agreement (the “Agreement”) between ghgies whereby
the County and Court will provide funds in the ambaf $1,500,000 to
the Authority, the Authority will then allocate fda in the amount of
$1,200,000 to the Housing Counseling Agencies Aadémaining funds
in the amount of $300,000 will be retained by th&hrity for its direct

program services and administrative expenses, laadaregoing funds
will be paid by the County and Court in four equadtallments. The
Authority, the County and the Court have determitieat it would be

mutually beneficial to them and their respectiverages for the Authority
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to implement and administer the Mediation Programthe County and
Court. The Authority, the County and Court entergd an Agreement in
the form attached to this Resolution as Exhibitvhereby the Authority
will implement the Mediation Program. In order ftire Authority to
receive the first payment due from the County dredGourt on April 30,
2010, the County and the Court required the sigeatfithe Authority on
the Agreement immediately after approval of the e&gnent by the
County; therefore, there was not adequate timéh®Authority to present
a resolution to the Members prior to the Authorigxecuting the
Agreement. The Authority requests that the Memlpatify the action of
the Authority’s execution of the Agreement. In erdo implement the
Mediation Program the Authority will need to hirenda enter into
agreements with certain housing counseling agenciéds. Jackson
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Kochan; the Resolution was adopted by the ratitive votes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

Executive Director Materre introducedrh 6 on the Agenda: Resolution
Authorizing State Tax Credits (STC-10178-10) forveiWork Rock
Island, Phase VI, Rock Island, lllinois

Mr. Weglarz stated that Rock Island Economic Gro@thrporation has
applied to the Authority for State Tax Credits ianoection with the
down-payment and closing cost assistance to buyetreomes in Rock
Island, lllinois under an employer assisted hougirgect known asive
Work Rock Island, Phase VMr. Weglarz recommended the Members’
approval of the State Tax Credits in the amoura#3,735.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by ftifienaative votes of
Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.
Lampros.

Executive Director Materre introducefab A under Item 7 on the
Agenda: Resolution Authorizing State Tax Credit3@SL0155-10) for

Victory Centre of Vernon Hills SA, Vernon Hills,lihois (Amending

Resolution No. 2010-IHDA-21E).

Mr. Weglarz stated that pursuant to Resolution 2210-IHDA-21E (the
“Prior Resolution”), the Authority authorized a gtain the amount of
$3,845,051 to Vernon Hills SA Associates, LP fore thcquisition,
construction and permanent financing of a multitgmihousing
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development to be located on the real estate descron Exhibit A
attached to this Resolution and known as Victormtégeof Vernon Hills
SA (the “Project”). The Authority also intended &ward State Tax
Credits for the Project under the Prior Resolutibayvever, the written
record of the Prior Resolution did not contain a®rt provisions
authorizing the Authority to allocate the State Tavedits to the Project
and the Authority has determined it is necessaryarttend the Prior
Resolution to add such provisions. Mr. Weglarz neceended the
Members’ approval of State Tax Credits in the anmai$195,000.

A motion to adopt the Resolution was made by Msi&kand seconded by
Ms. Davis; the Resolution was adopted by the atiiive votes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

Executive Director Materre introducédb B under Item 7 on the Agenda:
Resolution Authorizing State Tax Credits (STC-1018} and Amending
Approval for Authority Financing for Victory Centied Vernon Hills SLF,
Vernon Hills, lllinois (Amending Resolution No. 201HDA-21D).

Mr. Weglarz stated that pursuant to Resolution 2810-IHDA-21D (the
“Prior Resolution”), the Authority authorized a gtain the amount of
$1,346,626 (the “1602 Grant”) to Vernon Hills SLEsbciates, LP for the
acquisition, construction and permanent financing ao multifamily
housing development to be located on the realesdiegcribed on Exhibit
A attached to this Resolution and known as VictGgntre of Vernon
Hills SLF (the “Project”). The Authority also imded to award State Tax
Credits for the Project under the Prior Resolutibawever, the written
record of the Prior Resolution did not contain aert provisions
authorizing the Authority to allocate the State Tavedits to the Project
and the Authority has determined it is necessaryarttend the Prior
Resolution to add such provisions. Since the adopwf the Prior
Resolution, the amount of the senior loan for thejget has increased
from $11,400,000 to $12,101,000 (the “Increasediddman”) and the
Authority has determined it is in its best interestsubordinate the 1602
Grant to the increased Senior Loan. Mr. Weglarzomeoended the
Members’ approval of State Tax Credits in the amafr$230,000 and
the subordination of the 1602 Grant to the Incrd&enior Loan.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by ftifienaative votes of
Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.
Lampros.
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Executive Director Materre introduceédb C under Item 7 on the Agenda:
Resolution Amending Loan Amounts and Extension om@itment Date
(TCAP-2703-0116-01; SEC-1602-2703-0116-01) for Rtstand Special
Needs, Rock Island, Illinois (Amending Resolutioro.N2009-IHDA-
139A).

Mr. Weglarz stated that pursuant to Resolution 2009-IHDA-139A (the
“Prior Resolution”), Express Housing 1, LP (the “@av”) was authorized
to receive the following: (i) a second position tgage loan in an amount
of $5,486,006 under the Equity Replacement Progr@AP (the “TCAP
Loan”); and (ii) a grant in an amount of $3,740,6n@der the Equity
Replacement Program-Section 1602 (the ©“1602 Grarf) the
construction and permanent financing of a multitgmihousing
development known as Rock Island Special Needs“Rhgect”). Since
the adoption of the Prior Resolution, the commitmfar the funding
expired February 12, 2010. Due to delays relatethé first mortgage
loan financing of the Project, the Owner has retpeethat the expiration
date be extended to May 31, 2010. The Authority &lao determined in
is in the best interest of the Project to decretise TCAP Loan to
$1,871,122 and to increase the 1602 Grant to $&8194 Mr. Weglarz
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenaditive votes of

Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.

Lampros.

Executive Director Materre introducéhb D under Item 7 on the
Agenda: Resolution Authorizing Funds Under the BguReplacement
Program (TCAP-10024-0222-02; SEC1602-10024-0222f@2Magnolia
Properties, Newton, Martinsville and Neoga, lllio0i

Mr. Rangel stated that pursuant to Resolution NI192IHDA-152 (the
“Prior Resolution”), Magnolia Properties, LP (theSpgonsor”) was
awarded Federal Tax Credits for the year 2009 ératinount $95,419 (the
“2009 Federal Tax Credits”). The Sponsor was unablsyndicate the
2009 Federal Tax Credits, as set forth more fullghie summary of the
Project attached to this Resolution. Accordinghe Sponsor seeks to
return all but $1,000 of the 2009 Federal Tax Gsednd has applied to
the Authority for funds under the Equity ReplacemPnogram for the
acquisition, rehabilitation and permanent financiay a multifamily
housing development located on the real estateridedcon Exhibit A
attached to this Resolution and known as Magnoliepérties. Mr.
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Rangel recommended the Members’ approval of a @edi602 grant in
an amount not to exceed $1,153,734.

A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Kochan; the Resolution was adopted by the ratitive votes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

Executive Director Materre introducéab E under Item 7 on the Agenda:
Resolution Amending Resolution No. 2010-IHDA-009Euthorizing
Funds under the Equity Replacement Program (TCAF%2M213-02;
SEC1602-10052-0213-02) for Nehemiah Homes Il, $jfieid, lllinois.

Ms. Peele stated that pursuant to Resolution N@O2BIDA-009E (the

“Prior Resolution”), the Authority made an award foinds under the
Equity Replacement Program (the “ERP Funds”) toeveilah Affordable

Housing I, LP (the “Sponsor”) in connection withet construction of a
scattered-site multifamily housing development (tReoject”) located on

the real estate described in Exhibit(he “Original Legal Description”)
attached to this Resolution and to be known as MetteHomes Il. The
Sponsor is unable to obtain addresses for one-dradfaparcels (the
“Unaddressed Parcels”) of the Project’s originatyfmine parcels, and the
Sponsor has determined that the completion of thgje€&t on the

Unaddressed Parcels would be infeasible. Pursa&ection 111.10 of the
Authority’s Qualified Allocation Plan governing ttalocation of Federal
Tax Credits, the Sponsor has requested a modditatf the Project,
whereby the Sponsor desires to continue with tlogeBtr by replacing the
Unaddressed Parcels with one-and-a-half parcelsngpaa common

address of 2005 E. Brown Street, Springfield, dli;v(the “New Parcels”),
which are located on real estate described indhised legal description
in Exhibit B attached to this Resolution. Ms. Peskated that the
Authority has determined it is in the best intere$tthe Project to
authorize the modification with respect to the Nearcels. In addition,
the Authority has determined it is in the best nes¢ of the Project to
decrease a portion of the ERP Funds, with respetite TCAP loan, to
$1,000,000 and increase a portion of the ERP Funits, respect to the
1602 Grant, to $4,243,950. Ms. Peele recommentied Members’

approval of the continuation of the Project witk thew Parcels, approval
of a TCAP mortgage loan in an amount not to excge®00,000, and
approval of a Section 1602 grant in an amount meixteed $4,243,950.

A motion to adopt the Resolution was made by Mrchan and seconded
by Mr. Lampros; the Resolution was adopted by tifienaative votes of
Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.
Lampros.
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Executive Director Materre introducedb F under Item 7 on the Agenda:
Resolution Amending Loan and Grant Amounts (MHR-Z®D1,
SEC1602-10170-0224-02) (Amending Resolution No.2I{DA-174G)
and Authorizing a Loan (FAF-10170-01) for McKenzi€alls,
Bolingbrook, lllinois.

Ms. Poniecki stated that by Resolution No. 2009-RdD74G (the “Prior
Resolution”), McKenzie Falls LLC (the “Sponsor”) svaauthorized to
receive the following: (i) first position mortgaggans in an amount not to
exceed $10,000,000 under the Authority’s Tax-ExeByotd Program; (ii)
a second position mortgage loan in an amount ofGRIQ00 under the
HOME Program (the “HOME Loan”); (iii) a grant in aamount of
$6,559,335 under the Equity Replacement Progrartie®ed 602 (the
“1602 Grant”); and (iv) State Tax Credits in a ambuwmot to exceed
$466,578 for the construction and permanent fimanaf a multifamily
housing development, to be located on the reateedtscribed on Exhibit
A attached to the Resolution and known as McKenzadls (the
“Project”). Since the adoption of the Prior Resmin, the senior lender
has amended its financing terms and the equityisgtat has reduced the
amount of equity available for the Project durihg tonstruction period
and the Authority has determined it is necessagmend the terms of the
HOME Loan and 1602 Grant and, in addition, provadenechanism to
bridge in the deferred tax credit equity during tdomstruction period for
the Project. In order to maintain financial fedgio of the Project, the
Authority recommends decreasing the amount of tl@MVE Loan to
$1,100,000 and increasing the amount of the 16GhiGo $7,159,210.
Ms. Poniecki stated that the Authority has previpientered into four
Financing Adjustment Factor Refunding Agreement$e (t“FAF
Agreements”) with the United States Department otiging and Urban
Development, which provide that that the Authoigyentitled to receive
fifty percent (50%) of the proceeds recaptured uglothe refunding of
certain bonds originally issued by the Authoritypmvide financing for
certain multi-family residential housing developrteen(the “FAF
Program”). The Sponsor has requested that theotititrapprove a loan
from the FAF Program for the Project in the amooh$1,824,970 (the
“FAF Loan”) to cover deferred tax credit equity talputions unavailable
during the construction period for the Project. Meniecki recommended
the Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Vice-Chairman Barker, Ms. Davis, Ms. KaM, Kochan and
Mr. Lampros.
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Executive Director Materre introducdchb G under Item 7 on the
Agenda: Resolution Authorizing Extension for Trésind Loan (HTF-
2616-01) and an Increase in Funds under the ERg@pfacement Program
(TCAP-2616-0124-01, SEC1602-2616-0124-01) for JeiHle Estates
SLF, Jerseville, lllinois.

Ms. Poniecki stated that by Resolution Nos. 200@A-D82D and 2009-
IHDA-128C (the “Prior Resolutions”), The manor arseyville Glen, LP
was authorized to receive a loan under the TrustdHarogram in an
amount not to exceed $1,000,000 (the “Trust Fundnlpand financing
under the Equity Replacement Program via a grart602 Funds in an
amount not to exceed $1,441,034 (the “1602 Graatit) a TCAP loan
consisting of Tranche A and Tranche B in an amauuit to exceed
$3,036,551 (the “TCAP Loans”) for the constructioh a multifamily
housing development described on Exhibit A attadwethis Resolution
and known as Jerseyville Estates SLF (the “ProjecBince the adoption
of the Prior Resolution, the senior lender is nogker agreeable to further
extending a commitment or providing financing tce tiProject with
previously approved terms. In order to maintamaficial feasibility of the
Project, the Authority is recommending a revisedaficing structure
which includes amending the amounts of the TCAPnsaand 1602 Grant
so that the new recommended amount of the TCAP d.@anot to exceed
$4,280,705, with the recommended TCAP-Tranche A loaan amount
not to exceed $2,700,000 and the new recommendéePTCanche B
loan in an amount not to exceed $1,580,705, andé¢he recommended
1602 Grant in an amount not to $1,782,497. Ms.iddbn stated that the
commitment for the Trust Fund Loan expired on Fahbyi29, 2008 and
the Authority is recommending an extension of tba@gnmitment. Ms.
Poniecki recommended the Members’ approval of tegoRition.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Vice-Chairman Barker, Ms. Davis, Ms. KaMy, Kochan and
Mr. Lampros.

Executive Director Materre introducethb H under Item 7 on the
Agenda: Resolution Amending the Amount of Federalx TCredits
Returned (FTC-10053-09) and Ownership and IssuahdeCAP Funds
and Extending the Commitment Date for the 1602 Gaaa Trust Fund
Loan (HTF-10053) for Golden Oaks Senior Apartmenhit;hfield and
Hillsboro, lllinois (Amending Resolution No. 2008HDA-174D).

Mr. Johnson stated that by Resolution No. 2009-IHD¥AD, Golden
Oaks Senior Development Corporation (the “Sponsards awarded a
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grant of 1602 Funds in the amount of $2,318,902 {11602 Grant”) and a
loan from the Trust Fund Program in the amount 2805000 (the “Trust
Fund Loan”) for the construction and permanent rfoilag of a
multifamily housing development to be located om tbal estate described
on Exhibit A attached to this Resolution and knoas Golden Oaks
Senior Apartments (the “Project”). The Sponsor rexguested to retain
$1,000 of 2009 Federal Tax Credit Reservation Anhama the Authority
has returned $366,248 of 2009 Federal Tax CredsieRation Amount.
Due to the retention of Federal Tax Credits, therSpr has requested a
name change in the Owner. Also, the Commitmenthferl602 Grant and
the Trust Fund Loan expired on February 12, 2020e to the processing
delays related to the financing of the Project, 8pnsor has requested
that the commitment expiration date be extendeduty 30, 2010. The
Sponsor has also requested a TCAP loan in an amuminto exceed
$516,507 and a decreased 1602 Grant in an amountonexceed
$1,824,703. Mr. Johnson recommended the Memb@'oaal of the
Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenadtive votes of

Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.

Lampros.

Executive Director Materre introducedm 8 on the Agenda: Resolution
Authorizing Adoption of Amendments to Rules for tHmois Affordable
Housing Tax Credit Program.

Ms. Poole stated that by Resolutions Nos. 2001-IHI38, 2001-IHDA-

120, 2003-IHDA-003, and 2006-IHDA-038, the Authygritas adopted
rules for the lllinois Affordable Housing Tax Cré®rogram (the “Rules”)
and subsequently amended those Rules. Ms. Podledsthat it is

necessary to further amend the Rules to authoeze policies under the
Program and that a copy of the proposed amendnteritse Rules is
attached to this Resolution as Exhibit A. The aneeinthnguage is the
underscored language in Exhibit A. Ms. Poole recemded the
Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Kane; the Resolution was adoptethéyaffirmative
votes of Vice-Chairman Barker, Ms. Davis, Ms. KaMy, Kochan and
Mr. Lampros.
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Executive Director Materre introducedrh 9 on the Agenda: Resolution
Authorizing Account at JP Morgan Chase Bank, NPACbnnection with
the Cook County Foreclosure Mediation Program.

Ms. Ryan stated that the Authority will be recetyifunds from the Cook
County Board of Commissions (“Cook County”) and @iecuit Court of
Cook County (the “Court”) for the operation of tH@ook County
Mortgage Foreclosure Mediation Program (the “Progja The
Authority will be disbursing funds to operate thegram including fees
payable to certain housing counseling agencies.e #rms of the
Interagency Agreement (the “Agreement”) between Alughority, Cook
County and the Court for the Program require theg@arate bank account
be established by the Authority in order to accdontdisbursements for
the administration and operation of the Prograne (tAccount”). Ms.
Ryan stated that the Authority has determined ithiatin its best interest
to establish the Account which is to be known as @ook County
Foreclosure Mediation Program Account at JP MorGaase Bank into
which funds for the Program shall be deposited alsbursed in
accordance with the terms of the Agreement. MarRegcommended the
Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Mrclan and seconded
by Mr. Lampros; the Resolution was adopted by ftfienaative votes of
Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.
Lampros.

Executive Director Materre introducedrh 10 on the Agenda: Resolution
Authorizing Account at JP Morgan Chase Bank, NPACbnnection with
Section 1602 of the American Recovery and ReinvestrAct of 2009.

Ms. Ryan stated that Authority has established @ount known as the
Low-Income Housing Tax Credit Grant Account at JPriyan Chase
Bank, N.A. (“Chase Bank”) into which the Authorityas deposited funds
from the U.S. Department of the Treasury pursuagettain provisions of
the American Recovery and Reinvestment Act of 2868 from which

the Authority has made, and will continue to makeb-awards. The
Authority has determined that it is in its bestenest to establish an
account at Chase Bank to be known as the Low Incbimesing Tax

Credit Grant Development Escrow Account (“LIHTCGcEsv Account”)

into which the Authority shall deposit reservesconnection with the
developments to which sub-awards are made. Msn Riated that the
Authority intends to purchase securities with pestefrom the LIHTCG

Escrow Account and has determined it is in its lo@grest to establish a
custodian account at Bank of New York Mellon tochainy securities
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purchased with proceeds from the LIHTCG Escrow Acto Ms. Ryan
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Lampros; the Resolution was adopted by therratitive votes of

Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.

Lampros.

Executive Director Materre introducedrh 11 on the Agenda: Resolution
Authorizing an Agreement with Benedict Group, Inc.

Mr. O’Callaghan stated that the Authority is theehsee of certain loan
servicing software (the “Software”) from the BerwdGroup, Inc. (the

“Vendor”). By Resolution No. 2009-IHDA-045, the #ority has

previously entered into an agreement with the Veridosupport of the

Software, which expires on June 30, 2010. The ovih has a

continuing need for the Software and has determihesl necessary to
enter into a new agreement with the Vendor. Putstanthe small

purchase provision of the lllinois Procurement Ga&le ILCS 500/20-20,
the Authority desires to enter into the new agragmeth the Vendor for

the one (1) year period from July 1, 2010 to Jube2®11 at a fee not to
exceed $30,000. Mr. O’Callaghan recommended thmibées’ approval

of the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenaditive votes of

Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.

Lampros.

Executive Director Materre introducedr 12 on the Agenda: Resolution
Authorizing a Software Maintenance Agreement withe TMitas Group,
Inc.

Mr. O’Callaghan stated that the Authority is theelhsee of certain loan
servicing software (the “Software”) from the MitaSroup, Inc. (the
“Vendor”). Pursuant to Resolution No. 2009-IHDA&)4the Authority
has previously entered into an agreement with taeddr for support of
the Software, which expires on June 30, 2010. Ahéority has a
continuing need for the Software and has determihesl necessary to
enter into a new agreement with the Vendor. Ramsto the sole source
provisions of the lllinois Procurement Code, 30 8 &00/20-25, the
Authority desires to enter into the new agreemadittt the Vendor for the
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one (1) year period from July 1, 2010 to June 3 12at a fee not to
exceed $84,000. Mr. O’Callaghan recommended thenidées’ approval
of the Resolution.

A motion to adopt the Resolution was made by Msi&kand seconded by
Ms. Davis; the Resolution was adopted by the aHtive votes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

Executive Director Materre introducedrh 13 on the Agenda: Resolution
Authorizing a Software Lease Agreement with TheddgliGroup, Inc.

Mr. O’Callaghan stated that the Mitas Group, Itbe(“Vendor”) is the
sole owner, and sole provider of maintenance argpat, of certain
computer software necessary for managing electroloicuments and
images (the “Electronic Documents Software”) leabgdthe Authority
and used in connection with the origination andiserg of single family
mortgage loans. Pursuant to Resolution No. 2009AH19, the
Authority has previously entered into an agreeméhie “Current
Agreement”) with the Vendor, which provides thag¢ tiendor will lease
the Electronic Documents Software to the Authoriypd provide
maintenance and support for the Electronic Documm&tftware. The
Current Agreement expires on June 30, 2010. Potstoathe small
purchase provision of the lllinois Procurement CA&i& ILCS 500/20-20,
the Authority has determined it is necessary toewerthe Current
Agreement with the Vendor for the one (1) year geefrom July 1, 2010
to June 30, 2011 at a fee not to exceed $12,00Q. VCallaghan
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msi&kand seconded by
Mr. Kochan; the Resolution was adopted by the ratitive votes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

Executive Director Materre introducedrh 14 on the Agenda: Resolution
Authorizing an Agreement with Hilton Hotels Corptoa

Ms. Dougé stated that the Authority has been daséghby the Governor
to host a conference on affordable housing (thenf@ence”), which is
scheduled to be held on September 27 and 28, 20h@. Authority has
determined that it needs to lease facilities (t@eriference Space”) and
contract for food and beverages (the “Food and B&es”) in connection
with the Conference. The Conference Space anddbd Bnd Beverages
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are sometimes collectively referred to herein as ‘t8ervices”. The

Authority has determined that the Hilton Hotels @wation (the

“Vendor”) is best able to provide the Services.e Mendor has offered to
lease the Conference Space to the Authority atsa mat to $400 and to
provide the Food and Beverages at a cost not teeeik$50,000. Ms.
Dougé stated that the Authority desires to enter am agreement with the
Vendor for the Services at a total cost not to edc&50,400 and
recommended the Members’ approval.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenaditive votes of

Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.

Lampros.

Executive Director Materre introducedrh 15 on the Agenda: Resolution
Authorizing Purchase of Automobiles.

Ms. Adams stated that the lllinois Department ohttad Management
Services (the “CMS”) has entered into a master rasht(the “Master

Contract”) with Wright Automotive, Inc. (the “Vend), wherein state

agencies purchase automobiles for their businesgsnigom the Vendor.
The Authority has previously purchased automolidests business needs
through master contracts established by CMS. Miams stated that the
Authority has a continuing need for automobiles dadires authorization
to purchase three (3) automobiles from the Vendosyant to the Master
Contract for a fee of $14,521 for each automolgilas any fees for title,

taxes, licenses, etc. Total aggregate cost for phechase of the
automobiles shall not exceed $45,000. Ms. Adancemenended the
Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Mrchan and seconded
by Ms. Davis; the Resolution was adopted by thé&raéitive votes of
Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.
Lampros.

Vice-Chairman Barker moved that the Board retiranediately to a
closed session pursuant to the exceptions noteer lratagraph 2 (c)

(6) and 2 (c) (11) of the Open Meetings Act to dex the following
subjects: the sale of real estate and litigatibfr. Lampros seconded the
motion, voting was done by a roll-call vote, ané Board approved the
motion by the affirmative votes of Vice-ChairmanrBar, Ms. Davis, Ms.
Kane, Mr. Kochan and Mr. Lampros. At 10:26 a.me Board adjourned
to closed session.



10-IHDA-054

10-IHDA-055

10-IHDA-056

IHDA Board Meeting
April 16, 2010
Page 19 of 22

The Board reconvened in Open Session at 11:12 a.m.

Executive Director Materre introducedrh 16 on the Agenda: Resolution
Authorizing Purchase of Senior Loan for Courts afeto, Cicero, lllinois
(H-008 and H-009).

Mr. Hernandez stated that the Resolution was dssmligt closed session
and the decision was not to vote on it.

Executive Director Materre introducedrh 17 on the Agenda: Resolution
Authorizing Purchase of Senior Loan for East Dosighpartments (H-
051/HTF-334).

Mr. Hernandez stated that the Resolution was dsszlist the closed
session and the decision was not to vote on it.

Executive Director Materre introducedrh 18 on the Agenda: Resolution
Authorizing Release of Mortgages and Regulatorye&grent for Revera
Project (H-038).

Mr. Hernandez stated that, on October 14, 1994, Abéhority has
previously made two (2) mortgage loans to Reveraiteld Partnership
(the “Owner”), as follows: (i) a loan from its HOMBrogram in the
original principal amount of $1,295,000 (“First H&®MLoan”) and (ii) a
loan from its HOME Program in the original prindipanount of $555,000
(“Second HOME Loan”; First HOME Loan and Second HBMoan are
hereinafter collectively referred to as the “Logns’he proceeds of both
Loans were used to finance the acquisition, rehatidn and permanent
financing of three buildings known as 512 South dabgo, 950 East
Merchant and 1260 East Merchant, Kankakee, lllifodlectively, the
“Development”). The Loans are evidenced by twongpssory notes, are
secured by two second mortgages (the “Mortgagexsf)ase governed by a
certain Regulatory and Land Use Restriction Agredn(iine “Regulatory
Agreement”). Centrue Bank as successor by meogahkakee Federal
Savings Bank (the “Senior Lender”) made a first igage loan in the
amount of $304,000 (the “Senior Loan”). Mr. Herden stated that the
Senior Loan is presently in default and the Sehiender has filed a
foreclosure suit. The Authority attempted to warikh the Senior Lender
and the Owner to direct a sale from the Owner boayer who would have
agreed to maintain the affordability; the Authonisgued a notice of sale
seeking proposals for the purchase of the Developnihe Authority
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received only one proposal that was not acceptabthe Senior Lender.
At the sheriff sale on April 7, 2010, the SeniomHer elected to bid its
entire judgment amount against the improvementtéocat 512 South
Chicago and to release its mortgage and otherdoanments against the
improvements located at 950 East Merchant and E260 Merchant. The
Senior Lender will become the owner of the improeatriocated at 512
South Chicago unless the Authority purchases theoBd.oan. Mr.
Hernandez further stated that if the Authority wergurchase the Senior
Loan and were to take title to the Development, Al¢hority would be
required to make substantial repairs and pay aagrgosts without any
evidence that the buildings would be marketable. Hérnandez said that
the Authority has determined that it is in its bederest to release the
Mortgages, Regulatory Agreement and any other ¢tmauments recorded
against the Development. Mr. Hernandez recommenidedviembers’
approval of the Resolution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Vice-Chairman Barker, Ms. Davis, Ms. KaM, Kochan and
Mr. Lampros.

Executive Director Materre introducedrh 19 on the Agenda: Resolution
Authorizing Sale of Boulevard Manor (HTF-1176).

Mr. Hernandez stated that, as it was discusseleatlbsed session, the
Authority made a first mortgage loan in the amoaht$1,000,000 (the
“Loan”) to Wanda and Martin Grant, d/b/a Grant afiglsociates (the
“Former Owner”) for the acquisition, rehabilitatioand permanent
financing of two buildings known as 1338 S. Albaapd 1246 S.
Lawndale in Chicago (the “Development”). The Laaent into default in
June 2006, and after repeated efforts to engagé&dhmer Owner in a
workout, the Authority commenced foreclosure praoegs in May 2008
and was awarded a judgment of foreclosure. Thehdkity was the
winning bidder at the sheriff's sale and became twener of the
Development on April 20, 2009. Mr. Hernandez stdteat the Authority
entered into a listing agreement on March 1, 20itb Building #1 Realty
Services Inc. to act as broker with each addredsetsold individually.
The Authority received a cash offer from Mr. TENCL(the “Buyer”) to
purchase 1338 S. Albany for $135,000 and 1246 @nHale for $48,000
for total of $183,000 for the Development (the “€hase Price”). Mr.
Hernandez stated that the Authority received séda for the purchase
of 1338 S. Albany individually and did not recemey other bids for 1246
S. Lawndale. Mr. Hernandez stated that the Authdréts determined that
it is its best interest to sell the Development-i&isto the Buyer in an
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amount not less than the Purchase Price. Mr. Hdemrecommended
the Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Kochan; the Resolution was adopted by tHenaditive votes of

Vice-Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kaohand Mr.

Lampros.

Executive Director Materre introducedr 20 on the Agenda: Resolution
Amending Additional Signature Authority of VariouEmployees
(Amending Resolution No. 2009-IHDA-186).

Ms. Kenney stated that Article 1V, Section 1 of tHenois Housing
Development Authority’s (the “Authority”) By-Lawsti{e “By-Laws”)
permits the Executive Director to appoint employassare necessary for
the effective transaction of Authority businesse Hxecutive Director has
from time to time exercised this authority and dpged various
employees to sign on her behalf as necessary tormamodate the
effective transaction of Authority business. BysBlation 2009-IHDA-
186 (the “Prior Resolution”) the Authority has pi@ysly approved
appointments by and granted signature authoritwaoous Authority
officers and employees. Since then the Authordg bindergone certain
organizational and personnel changes and therbsgaletermined that it
is necessary to amend the Prior Resolution designsignature authority.
Ms. Kenney stated that the Authority seeks to anedirestate the Prior
Resolution by adding the underlined language, agldticig the stricken
language herein. All other aspects of the PrisdRgion shall remain the
same. Ms. Kenney recommended the Members’ approfalthe
Resolution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Mr. Kochan; the Resolution was adopyethe affirmative
votes of Vice-Chairman Barker, Ms. Davis, Ms. KaM, Kochan and
Mr. Lampros.

For Presentation 1, Finance ConenReport, Vice-Chairman Barker
recommended the Members’ approval of the Minutesifthe March 19,
2010, Finance Committee meeting.

A motion to adopt the Minutes was made by Mr. Baiked seconded by
Ms. Davis; the Minutes were adopted by the affiineatvotes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.
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Presentation 2 For Presentation 2, Multifamily &e&Report as dflarch 31, 2010,
Vice-Chairman Barker referred the Members to thar materials.

Presentation 3 For Presentation 3, Audit Committeénutes, Mr. Lampros
recommended the Members’ approval of the Minutesnfthe February
19, 2009 Audit Committee meeting.

A motion to adopt the Minutes was made by Ms. Dawid seconded by

Mr. Barker; the Minutes were adopted by the affitie votes of Vice-
Chairman Barker, Ms. Davis, Ms. Kane, Mr. Kochad 8. Lampros.

There being no further business, Vice-Chairman &aakljourned the meeting at 11:19 a.m.



