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With a quorum consisting of Chairman Newman, Vide®man Barker, Ms. Davis, Ms. Kane
and Mr. Lampros being present, Chairman Newmameddhie meeting to order at 9:33 a.m.

10-IHDA-031

10-IHDA-032A

Chairman Newman introduced Item 1 ore tAgenda: Resolution
Approving the Minutes of the Meeting of the Membe@fsthe lllinois
Housing Development Authority held on February 2@10.

A motion to adopt the Minutes was made by Vice-@han Barker and
seconded by Mr. Lampros; the Minutes were adoptethe affirmative
votes of Chairman Newman, Vice-Chairman Barker, Divis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducetab A under Item 2 on the
Agenda: Resolution Extending Commitment of Loan d&unfor

Resurrection Homes (STF-2537-02) under the llliddi®rdable Housing
Program.

Mr. Van Der Woerd stated that he will be presenfimgy resolutions for
the Members’ approval. The first three resolutians requests to extend
the term of projects that were originally funded®®07 and 2008; two are
new construction projects and one is a gut-rehateldpment. The
common objective for these developments has beeretie new housing
stock for low income homebuyers and then develdprddible purchase
scenarios by layering subsidies from private andlipisources including
the Authority. The Authority’s Trust Fund loans these projects provide
low income purchasers with down payment assistéovares. Buyers are
required to contribute their own funds towards {mechase and to
participate in first time homebuyer counseling. eTirst three projects
have struggled to complete their overall progranmngoals due to the
changes in the housing market. Tighter lendingicti®ns, low appraised
values, construction delays, and the unstable jatket are all reasons for
slower, less productive developments, but the gmsnshave all
experienced growing buyer interest in their homBEse Authority has
assessed where each project stands currently. Ematmthe Authority
determined the amount of remaining funds to beraidd.

The Resolution under Tab A is for the Resurrectitmmes development.
The project was originally provided with $250,000 Iban funds and
$30,000 in grant funds to assist ten low incomeebsiyln the two year
period which ended February 28th, the sponsor blastsree homes and
the program has $175,000 remaining. The requést i$100,000 of the
loan funds to be extended for one year to Febr@@ry2011 to assist four
buyers with $25,000 loans. The sponsor, the Restion Project, has one
single family home near completion, and a thre¢ comndo building that
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is eighty percent complete. Mr. Van Der Woerd stdkat the Authority is
not requesting to extend the grant funds originadljocated. He
recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by tifienaative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, KMlane and Mr.
Lampros.

Executive Director Materre introduc&db B under Iltem 2 on the Agenda:
Resolution Extending Commitment of Loan Funds aatffRng Accurate
Maximum Loan Amounts for 602 Mulford Mixed-Incomeo@ominium
Project (STF-2672-02) under the lllinois Affordalbleusing Program.

Mr. Van Der Woerd stated that 602 Mulford Mixed-dnece Condominium

Project is a twelve unit gut-rehab development tedan Evanston. The
Authority originally provided $168,000 to assishailow income buyers
with loan funds, and the sponsor, the Reba Placeelbpment

Corporation, was able to assist four householdseir two year funding

period which ended November 19, 2009 and $92,0@0lefaunused. Mr.

Van Der Woerd stated that the project summary deduin the board
materials has been modified to coincide with thgioal executed funding
agreement; which allowed buyers whose annual iesoane at or below
eighty percent of the area median income to recgpved $16,000 in loan
funds and buyers whose annual incomes are atlow!lsexty percent of

the area median income to receive up to $22,000&n funds. These
loans can take second or third lien position. Thquest is for the
remaining $92,000 to be extended as all constnuatiork is complete.

There are five units remaining, two of which arelencontract and three
are still available. The Authority is requestimgextend the commitment
of the remaining loan funds to November 19, 2010. Wan Der Woerd

recommended the Members’ approval of the Resolution

A motion to adopt the Resolution was made by Msi&kand seconded by
Vice-Chairman Barker; the Resolution was adoptedth®y affirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducedb C under Item 2 on the Agenda:
Resolution Extending Commitment of Loan Funds foickBrdike
Redevelopment Corporation (STF-2677-02) under Hliveois Affordable
Housing Program.
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Mr. Van Der Woerd stated that the 26th Ward New ldsmevelopment is
a new construction project in the Humboldt Parkghborhood. The
Authority originally provided $750,000 in loan fumdto Bickerdike
Redevelopment Corporation to assist 32 low incomngets, each buyer
receiving up to $23,437. Home prices in this drage been significantly
impacted by the market shift and so far this dgwalent has only sold
three homes. The commitment for the funds expiredMarch 21, 2010
and the Authority recommends a six month extensiorGeptember 21,
2010, making $140,622 in loan funds available t® Bomebuyers.
Presently, three condo units are eighty percentpbete, one single family
home is complete, and two single family homes aié tbuilt. Mr. Van
Der Woerd recommended the Members’ approval oRiasolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Vice-Chairman Barker; the Resolution was adofgdhe affirmative
votes of Chairman Newman, Vice-Chairman Barker, Divis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducethb D under Item 2 on the
Agenda: Resolution Authorizing Grant under thendis Affordable

Housing Program for Foreclosure Intervention anandowner Outreach
Program (STF-50273-01).

Mr. Van Der Woerd stated that this Resoultion separate project from
the three previous. It requests grant funds fer skecond phase of a
technical assistance grant for the Foreclosure rdaeidion and
Homeowner Outreach Program. Grant funds will ptevsupport to
counseling agencies that participate in forecloguerention events that
the Authority participates in, such as Homeownetr€ach Days or the
Mortgage Relief Project. The Authority has beeovmling monetary
support for counseling work at these events sirif@d2r 16 events thus
far. The events are valuable to the communityrasducational platform
for homeowners regarding foreclosure. Homeowroans speak with
housing officials, lenders, and counselors at thesents. Most
importantly, distressed homeowners can begin theckasure prevention
process by working to get a loan modification oanorestructuring.
Participation at these events continues to be gteonl there is a growing
need for counselor support. The total grant reigfees$250,000 dollars
has three specific parts. The first part is foR,$90 and will be used to
compensate counselor participation at the ever@sunseling agencies
will receive $250 for the first counselor that peifates at the event and
$100 for each additional counselor. The second igafor $150,000
designated for post event compensation to coursselat extend their
services beyond the event for the clients they ts@en. If the counselor
sees a client at the event and then provides additcounseling services,



10-IHDA-033

10-IHDA-034

IHDA Board Meeting
March 19, 2010
Page 6 of 15

they will receive $100 for that file. This will tay some of the counselor
costs while also creating a connection betweemtsli@and counselors
during and after the event. The third part of trant is $7,500 for
technical assistance work provided by Housing Actibnois who is the
sponsor for the overall grant. They will assig futhority in organizing
and administrating the program by securing coungedigencies for these
events and facilitating the reporting and paymeatsthe counseling
agencies that participate. Mr. Van Der Woerd stdkat this grant will
strengthen the counselor participation and follgwith clients attending
these foreclosure outreach events. Attendancésleaey significantly by
event, but the Authority anticipates that the fumdlé support between 12
and 20 events and the funds will be used within y@ars. Mr. Van Der
Woerd recommended the Members’ approval of the IRgsn.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Vice-Chairman Barker; the Resolutios adopted by the
affirmative votes of Chairman Newman, Vice-ChairmBarker, Ms.
Davis, Ms. Kane and Mr. Lampros.

Executive Director Materre introducgdm 3 on the Agenda: Resolution
Authorizing Execution of Single Family Mortgage Eluiase Agreements
with Additional Financial Institutions.

Mr. Smirniotis stated that by Resolutions No. 2088A-88; 2008-
IHDA-201; 2009-IHDA-044, 2009-IHDA-109 and 2009-1HBP165, the
Authority allowed additional financial institutiorte originate loans under
the Homeowner Mortgage Revenue Bond Program (“Rrodr The
Authority desires to continue to purchase mortgagans and has
determined it is in its best interests to allow iaddal financial
institutions to participate in the Program. Mr. iBniotis stated that the
Authority desires to enter into the Agreement with additional financial
institutions as set forth in bold type in ExhibitaBached to this resolution
in order to purchase the mortgage loans. Mr. Saiisirecommended the
Members’ approval of the Resolution.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by tifienzative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mlane and Mr.
Lampros.

Executive Director Materre introducedrh 4 on the Agenda: Resolution
Amending Resolution No. 2010-IHDA-006 Authorizingn§le family
Trust Fund Down Payment Assistance Second Mortgaga Program.
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Mr. Smirniotis stated that by Resolution No. 20HBIA-006 (the “Prior
Resolution”), the Authority amended Resolution N2009-IHDA-79
which authorized a program (“Down Payment Assistangan Program”)
in a cumulative amount not to exceed $1,225,00Grely the Authority
could provide eligible borrowers a second positiwortgage loan from the
Trust Fund Program to be utilized as down paymssistance for eligible
single family residences; the mortgage loans issueder the Down
Payment Assistance Loan Program were to be sedwrenr issued in
conjunction with the federal homebuyer tax creditharized under the
American Recovery and Reinvestment Act of 2009¢e Phior Resolution
provided, among other terms, that the loans wo@dnbthe amount of
three and one-half percent of the purchase prige. Smirniotis stated
that the Authority would like to amend those tertasprovide that the
loans may be in the amount up to five percent efgirchase price. The
other terms, conditions and program limitationssas out in the Prior
Resolution remain unaffected. Mr. Smirniotis reéefthe Members to a
program description attached as Exhibit A to thesdRdion. He
recommended the Members’ approval.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, Divis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducethb A under Item 5 on the
Agenda: Resolution Authorizing State Tax Credit3@SL0177-10) for
Northeastwood Shores, Chicago, lllinois.

Mr. Rangel stated that HWA-850 Eastwood Limited tRership (the
“Sponsor”) has applied to the Authority for StateaxT Credits in
connection with the rehabilitation of a multifamihousing development
known as Northeastwood Shores, described on ExAilittached to this
Resolution. The Sponsor proposes the rehabilitabiba 231-unit high
rise building in the Uptown neighborhood. Mr. Rahgecommended the
Members’ approval of the State Tax Credits in tim@ant of $1,500,000.

A motion to adopt the Resolution was made by Msvi®and seconded
by Mr. Lampros; the Resolution was adopted by tifienaative votes of

Chairman Newman, Vice-Chairman Barker, Ms. Davis, Mlane and Mr.
Lampros.



10-IHDA-035B

10-IHDA-035C

IHDA Board Meeting
March 19, 2010
Page 8 of 15

Executive Director Materre introducédb B under Item 5 on the Agenda:
Resolution Authorizing Funds under the Equity Repiaent Program
(TCAP-10156-0209-02; SEC1602-10156-0209-02) for skFduandmark
Apartments, Rockford, Illinois.

Mr. Rangel stated that by Resolution No. 2009-IHD@K Rockford
Faust Limited Partnership (the “Sponsor”) was aedr Federal Tax
Credits in the amount of $1,675,127 (the “2009 Faid€ax Credits”), for
the construction and permanent financing of a faultily housing
development known as Faust Landmark Apartments (Br@ject”),
described on Exhibit A attached to this Resolutidie Sponsor was able
to syndicate the 2009 Federal Tax Credits, butaftesser net cent raise
that initially expected; accordingly, the sale bkt2009 Federal Tax
Credits has generated a lesser amount of equitth&Project, which has
created a gap in the Project’s financing. In ortbercontinue with the
Project, the Sponsor has applied to the Authoriy flinds under the
Equity Replacement Program. The Project is theuistttpn and
rehabilitation of an existing project-based Seciforlderly development
in Rockford. Mr. Rangel recommended the Memberprayal of a TCAP
mortgage loan or grant in an amount not to exc&&® 877 and approval
of a Section 1602 grant in an amount not to ex&&eb,584.

A motion to adopt the Resolution was made by Msvi®and seconded
by Vice-Chairman Barker; the Resolution was adopgdhe affirmative
votes of Chairman Newman, Vice-Chairman Barker, Divis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducedb C under Item 5 on the Agenda:
Resolution Authorizing Loans (HTF-10116-01) and @&sinunder the
Equity Replacement Program (SEC1602-10116-0227@2)Noodlawn
Center South Apartments, Chicago, lllinois.

Mr. Rangel stated that WCS Preservation Associateged Partnership

(the “Sponsor”) has applied to the Authority fonéls for the construction
and permanent financing of a multifamily housingelepment known as
Woodlawn Center South Apartmergtee “Project”), described on Exhibit
A attached to this Resolution. The Sponsor prapdseconstruct two
three-story buildings consisting of 67 units. $ixtf the units will be

available for tenants whose incomes are at or beieaty percent of the
area median income. Mr. Rangel recommended the Meshapproval of

a Trust Fund loan in an amount not to exceed $10000and approval of
a Section 1602 grant in an amount not to excee2B#24 36.
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A motion to adopt the Resolution was made by Vitei€nan Barker and
seconded by Ms. Kane; the Resolution was adoptethéyaffirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducéhb D under Item 5 on the
Agenda: Resolution Authorizing Funds under the Bqgieplacement
Program (SEC1602-10032-0207-02) for Crestside §@laApartments,
Marshall, lllinois.

Ms. Peele stated that she will be presenting thregcts — all brought to
the Authority by Star Development of Rockford, th€ “Sponsor”). Ms.
Peele stated that some information is common aabshree projects.
Crestside Village Apartments, Marshall Springs Amp@nts and Lake
Matherville Manor each received Disaster Tax Cretldcations. Since
receiving the Members’ approval for Disaster Taxedlts, the Sponsor
was unable to secure an equity investor for themeeldpments and
applied under Round Il of the Authority’s Equity @cement Program
(the “ERP”) in order to fill the financing gap cted by the lack of equity
investment. All three projects involve the acgioa and rehabilitation
of rental housing financed through the USDA RuralBlopment housing
program. ERP funding would be used to preserverddible, subsidized
housing and to modernize the buildings through owpments in
appearance, safety, accessibility, and energyiefity. Each of these
projects target households earning less than Petgent of the area
median income and offer rental subsidies througtaRbevelopment.

Crestside Village Apartments is an independentrBideoperty with 23
one- and two-bedroom units, located on two siteswill preserve all of
its units as affordable housing for low-income elgé&ouseholds, and all
units will continue to receive rental subsidieotigh Rural Development.
Total project costs are just over $1.8 million ppeoximately $80,000 per
unit. Ms. Peele recommended the Members’ approfval Section 1602
grant in the amount of $991,185. The project’sotsources include the
assumption of the original Rural Development laatgan from the seller,
and an owner equity contribution.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, Divis, Ms. Kane
and Mr. Lampros.
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Executive Director Materre introducéab E under Item 5 on the Agenda:
Resolution Authorizing Funds under the Equity Repitaent Program
(SEC1602-10031-0206-02) for Marshall Springs Aparite, Marshall,
lllinois.

Ms. Peele stated that Marshall Springs Apartmenta family property
located on two sites also located in Marshallndlis, and built in 1978. It
will preserve all 28 of its one-, two- and threetlmom units as affordable
housing for low-income households, including 26tsitinat receive rental
subsidies through Rural Development. The requeiiria Section 1602
grant in the amount of $1,375,709. The projecttep sources include a
loan from Midwest Housing Capital, the assumptibthe original Rural
Development loan, a loan from the seller, and anneywequity
contribution.  Total project costs are just unde2.3% million or
approximately $82,000 per unit. Ms. Peele recondadrthe Members’
approval of the Resolution.

A motion to adopt the Resolution was made by Msi&kand seconded by
Vice-Chairman Barker; the Resolution was adoptedth®y affirmative
votes of Chairman Newman, Vice-Chairman Barker, Di&vis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducédb F under Item 5 on the Agenda:
Resolution Authorizing Funds under the Equity Repitaent Program
(SEC1602-10033-0208-02) for Lake Matherville Manddatherville,
lllinois.

Ms. Peele stated that Lake Matherville Manor isated in Matherville,

lllinois and was developed in 1975. It is a famgyoperty that will

preserve all 24 of its one- and two-bedroom urstaféordable housing for
low-income households, including 23 units that rezaental subsidies
through Rural Development. The request is for e 1602 grant in the
amount of $1,042,146. The project’s other souitelside the assumption
of the original Rural Development loan, a loan froime seller, and an
owner equity contribution. Total project costs s over $1.9 million or
approximately $80,000 per unit. Ms. Peele recondadrthe Members’
approval of a Section 1602 grant in an amountmeixteed $1,042,146.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, D&vis, Ms. Kane
and Mr. Lampros.
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Executive Director Materre introducdthb G under Item 5 on the
Agenda: Resolution Authorizing Funds under the Bqgieplacement
Program (SEC1602-10055-0203-02); a Loan under thestTFund

Program (HTF-10055-01); and a Loan under the HONikEe$tment
Partnerships Program (MHR-10055-01) for Shorewoodrizén,

Shorewood, lllinois.

Mr. Rogers stated that by Resolution No. 2009-IHO36H Shorewood
Horizon Limited Partnership (the “Sponsor”) was afeml 2009 Federal
Tax Credits in the amount of $893,363 for the camtsion and permanent
financing of a multifamily housing development knowas Shorewood
Horizon (the “Project”). The Sponsor has revidael legal description for
the Project to the legal description as set forthEahibit A in order to
correct the lot number and to remove an area déetethby the Village of
Shorewood to be a low-grade wetland which was ecehy runoff from
adjacent properties (the “Revised Legal Descrigjion Pursuant to
Section II1.10 of the Authority’s Qualified Allocain Plan governing the
allocation of Federal Tax Credits, the Sponsor sdbk approval of the
Authority for the Revised Legal Description for tHeroject. The
Authority has determined that it is in its besteneist to approve the
Revised Legal Description for the Project and suésthe 2009 Federal
Tax Credits to the Sponsor for the Project. ThenSpo has also applied
for financing for the Project. Mr. Rogers recommed the Members’
approval of a Section 1602 grant in an amount ¢1@,237; Trust Fund
loan in an amount of $1,250,000 and a HOME loanwarhm an amount
of $2,000,000.

A motion to adopt the Resolution was made by Vitei€nan Barker and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, Divis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducedrh 6 on the Agenda: Resolution
Authorizing a Grant for (HTF-10175-01) for the Tedal Assistance and
Training Program to Community Based Developers urttie lllinois
Affordable Housing Trust Fund Program.

Mr. Rogers stated that Housing Action lllinois (“HAhas applied to the
Authority for a grant from the Trust Fund Programan amount not to
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exceed $50,000 (the “Grant”) to build and improlre tapacity of new or
existing third-party organizations to develop affable special needs
housing (collectively, the “Project”). HAl was foded in 1986 to promote
programs that help with technical assistance aathitrg programs to
community based developers. If funded, HAI will yide technical

assistance in three service delivery areas: ditechnical assistance,
training workshops, and creating reference materidfir. Rogers

recommended the Members’ approval of the Grant.

A motion to adopt the Resolution was made by Vitei€nan Barker and
seconded by Ms. Davis; the Resolution was adoptethé affirmative
votes of Chairman Newman, Vice-Chairman Barker, Divis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducedrh 7 on the Agenda: Resolution
Authorizing Entering into a Consortium Funding Agmeent for the
Northwestern lllinois Housing Coalition under theeifyhborhood
Stabilization Program 2.

Ms. Bilger stated that, enacted by the Housing Bodnomic Recovery
Act 2008 (HERA) and appropriated under the Ameri€acovery and
Reinvestment Act (ARRA), the Neighborhood Stabtima Program 2
(NSP2) was established to stabilize neighborhootese viability has
been damaged by the economic effects of the piliepetttat have been
foreclosed upon and abandoned. On January 14, #4QS Department
of Housing and Urban Development (HUD) awarded mlboed total
$1.93 billion in NSP2 grants to 56 grantees natidew The Rock Island
Economic Growth Corporation, an lllinois non-fomfit corporation,
(GROWTH) who is representing the Northwestern dligh Housing
Coalition (NWIL) was awarded $18.5 million to impient an NSP2
program in their area. The Authority joined thald@on in order to assist
GROWTH to develop and implement the NSP2 grant toang plan for
NWIL. All NSP activities must benefit householdsdacommunities of
low, moderate or middle income. The Authority imdse to enter into the
Consortium Funding Agreement with GROWTH to docutnéghe
monitoring plan scope of services. The proposedeagent is attached as
Exhibit A to the Resolution. Ms. Bilger stated ttithe Authority is
eligible to receive funding for administrative c®sincurred in the
operations of NSP2. She recommended the Membegoaal of the
Resolution.

A motion to adopt the Resolution was made by Vitei€nan Barker and
seconded by Mr. Lampros; the Resolution was adopyeithe affirmative
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votes of Chairman Newman, Vice-Chairman Barker, Dwvis, Ms. Kane
and Mr. Lampros.

Executive Director Materre introducedrh 8 on the Agenda: Resolution
Authorizing Grants to Local Administering Agenciesder the Rental
Housing Support Program.

Ms. Lasker stated that the Rental Housing Suppargriam (“Program”)

is a state funded rental assistance program thatsseverely low income
households in lllinois. The Program has two compts¢o it. One side
contracts with agencies around the state, callegcdlL Administering

Agencies” to work in their communities. The otlséite of the Program,
called the “Long Term Operating Support Programhtcacts directly

with developers. Ms. Lasker stated that she isgming a resolution for
the LAA side.

The Program is funded through real estate documetwrding fees
collected throughout the State. There is someedserin collections due
to the economy, but revenues have begun to increagkbe last few
months. For the LAA portion of the program, thex&8 million available
outside of Chicago for fiscal year 2010, which &sd than previous
rounds. Ms. Lasker further stated that househwidbe Program are at
extremely low income, with incomes at thirty percand below of the
area median income. The Program also encourageetitey for
households with special needs through outreacloqmeeld by the Local
Administering Agencies. Program funding must Hecalted pro-rata to
the four geographic regions listed on the slidel based on US Census
data for very low income households paying moren ttiarty percent of
their income for rent. Pursuant to the legislattbe Program is being
operated by the Chicago Low Income Housing TrustdRwithin the City
of Chicago (“City”). Funding for the City for fis¢t year 2010 was
approved at a previous meeting. Ms. Lasker stdtest funding
recommendations are being brought to the Membedtshton for the
remaining areas. During the fiscal year 2010 apgibn round the
Authority received 13 applications for funding, 1df which are
recommended for funding at this time. The appiicet were assessed
using five criteria: experience; capacity; abilitymeet the needs of the
community; readiness to proceed; and targeting pecial needs.
Obtaining new areas of coverage was also a majotorfain our
recommendations. Nine of the recommended ageraiescurrently
participating from previous application rounds. eTlunding being
recommended today will increase the number of umtgheir areas.
Currently there are roughly 720 units under contfemm the first two
application rounds. Ms. Lasker presented a sl showed the areas
already under the contract and those targeting am@&s for coverage.
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The requests from the agencies were more than thmes the amount
that was available. The Authority worked with agesdo stay within the
budget limits and have arrived at recommended fhdimounts. These
amounts include a ten percent administrative fedlfe operation of the
Program. The following sponsors were recommendetuhding:

Affordable Housing Corporation of Lake County
Community and Economic Development Association
DuPage County Housing Authority

Housing Choice Partners

Lazarus House

lllinois Association of Community Action Agencies
Kankakee County Housing Authority

Kendall County Housing Authority

Winnebago County Housing Authority

City of Rockford-Human Services Department
Housing Authority of the City of Rock Island

Ms. Lasker recommended the Members’ approval oRisolution.

Chairman Newman asked one of the representatividseifNSP dollars
were going to be used for rental assistance in Ristknd. The

representative said a different agency got theifgydand they were not
collaborating. Ms. Bilger added that they coulé SP dollars for rental
assistance but that the Rock Island agency wasmigdo do that. Brian
Hollenbeck from the Rock Island agency agreed.

Vice-Chairman Barker asked Ms. Lasker about thaatken Ms. Lasker

said that they were denied because the Authoriyahidareshold for points
that was not met because of poor performance upitious contracts
and because the Authority is trying hard to geb inew areas. Those
combined with a lesser amount of funding than ievmmus years made it
hard to justify funding the applications.

A motion to adopt the Resolution was made by Mrmpeos and
seconded by Vice-Chairman Barker; the Resolutios ad@opted by the
affirmative votes of Chairman Newman, Vice-ChairmBarker, Ms.
Davis, Ms. Kane and Mr. Lampros.

For Presentation 1, Finance ConeniReport, Chairman Newman
recommended the Members’ approval of the minutes fthe February
19, 2010, Finance Committee meeting.

A motion to adopt the Minutes was made by Vice-@han Barker and
seconded by Ms. Davis; the Minutes were adoptetthéaffirmative votes
of Chairman Newman, Vice-Chairman Barker, Ms. DaMs. Kane and
Mr. Gardner.
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For Presentation 2, Multifamily &&aReport as dbecember 31, 2009,
Chairman Newman referred the Members to the Bomtrials.

For Presentation 3, Asset Manager@emimittee Report, Chairman
Newman recommended the Members’ approval of theut@nfrom the
December 18, 2009 Asset Management Committee ngeetin

A motion to adopt the Minutes was made by Ms. Dawid seconded by
Vice-Chairman Barker; the Minutes were adoptedhgydffirmative votes
of Chairman Newman, Vice-Chairman Barker, Ms. DaMs. Kane and
Mr. Gardner.

For Presentation 4, 2010/11 Comrmatiois and Marketing Plan,
Chairman Newman referred the Members to the Boaitmals.

Chairman Newman invited Susan Jun from Bank of Aracto talk about
the current market.

There being no further business, Chairman Newmgugated the meeting at 10:28 a.m.



