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Affordable Homes for Seniors Open in Fox Lake
Sate housing finance agency official s cel ebrate new development, job creation

FOX LAKE — Built as a result of nearly $3 million in finangi through the State of lllinois, a new
development of 100 rental homes for low-income @enofficially opened today in north suburban Fox
Lake. An estimated 150 jobs were created duringtimstruction of Thomas Place Fox Lake.

On behalf of the administration of Governor Patr@uillinois Housing Development Authority (IHDA)
officials celebrated the grand opening of Thomax®Fox Lake, 27292 W. Nippersink Road, Fox Lake.
IHDA, the state agency dedicated to creating affbkel housing for lllinois residents, was a key flicial
partner in the development. IHDA invested $2.4immillin federal Low-Income Housing Tax Credits, and
$511,000 in lllinois Affordable Housing Tax Creditsbuild the development. The federal tax credits,
which were a result of a special allocation formiies hit by severe flooding in 2008, generated an
additional $16.5 million in private equity to fineethe development.

“Our state’s seniors are living on a fixed incomad must make choices about expenses that coultttmp
their ability to afford quality homes. We are praodulfill our role as lllinois’ housing financegancy to
forge public-private partnerships to create moferdable rental homes for low-income seniors, sagh
Thomas Place Fox Lake,” said Gloria L. Materre, idBExecutive Director. “Our investment in housing
also benefits the local economy by creating jobs.”

Constructed by developer Jim Bergman, Ryan Compas&: Inc., Thomas Place Fox Lake features 67
two-bedroom, and 33 one-bedroom units for residehts are at least 55 years old. Residents also have
access to a craft room, library and exercise rddomthly rents range from $598 to $837. Residentstmu
earn at or below 60 percent of the area mediarmecéor a one-person household in Lake County, the
income limit is $31,560, according to the U.S. Dépant of Housing and Urban Development (HUD)
guidelines.

“At Thomas Place Fox Lake, we have worked to craatemmunity where seniors with limited financial
resources will continue to flourish socially andatimnally,” said Dan Walsh, vice president of
development, Ryan Companies. “This is the dignified nurturing environment we worked with IHDA to
establish at Thomas Place Glenview, our flagshgpam model for Fox Lake.”

For more information on the apartments, contact8¥3-9737.

About the lllinois Housing Development Authority

IHDA (www.ihda.org is a self-supporting state agency that finanbesteation and the preservation of affordable
housing across lllinois. Since its creation in LI¥DA has allocated more than $10 billion and fined
approximately 210,000 affordable units across taesIHDA accomplishes its mission through a nundfd¢ederal
and state funding sources including the lllinoisofdiable Housing Trust Fund, the lllinois Affordabousing Tax
Credits Fund, the allocation of federal Low Incor®using Tax Credits, and HOME Investment Partnerimds.
IHDA is also a bonding authority, and independes#ils bonds, based on its own good credit, tmfiraaffordable
housing in lllinois.
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